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CONDITIONS  OF  SALE 

1.  All  items  in  this  catalogue  are  guaranteed  to  be  genuine.  R.  M.  Smythe  & Co.,  Inc. 
will  exercise  due  discretion  in  accepting  material  for  sale  and,  in  forming  their  opin- 
ion, may  consult  and  rely  upon  any  expert  or  authority  considered  appropriate.  If 
any  substantial  defect,  not  described  in  the  catalogue,  is  found  by  a purchaser  who 
was  unable  to  examine  the  lot  or  lots  prior  to  the  sale,  the  material  in  question  may 
be  returned  within  three  days  of  receipt. 

2.  All  material  in  this  catalogue  may  be  examined  at  the  office  of  R.  M.  Smythe  & Co. 
Inc.,  24  Broadway,  New  York,  N.Y.  10004,  at  the  viewing  times  indicated  in  the 
catalogue. 

3.  Estimates  of  value,  printed  after  each  lot,  are  only  approximations,  and  the  price 
realized  may  be  lower  tr  higher.  All  certificates  are  issued,  unless  clearly  described 
otherwise.  An  asterisk  (*)  preceding  the  first  figure  in  the  estimate  indicates  the 
reserve  for  the  lot. 

4.  Mail  and  telephone  bids  will  be  accepted  at  our  office.  Bids  are  always  used 
competitively;  lots  will  be  purchased  at  the  lowest  possible  price.  Bidders  unknown 
to  us  are  required  to  send  a twenty-five  percent  deposit  or  suitable  references. 

5.  Bids  will  be  accepted  for  individually  numbered  lots  only. 

6.  The  auctioneer  sp>ecifically  reserves  the  right  to  withdraw  lots  at  any  time  prior  to 
sale. 

7.  The  auctioneer  will  decide  the  progression  of  raises  in  bidding.  The  highest  bidder 
acknowledged  by  the  auctioneer  will  be  the  purchaser  of  the  lot.  In  the  event  of  any 
dispute  between  bidders,  or  in  the  event  of  doubt  as  to  the  validity  of  any  bid,  the 
auctioneer  will  have  absolute  discretion  either  to  determine  the  successful  bidder  or 
to  re-offer  and  re-sell  the  lot  in  dispute.  If  any  dispute  arises  after  the  sale,  the 
auctioneer's  sale  record  is  conclusive. 

8.  A commission  at  the  rate  of  10%  of  the  auction  sales  price  of  each  lot  sold  is  payable 
by  the  buyer  to  R.  M.  Smythe  & Co.,  Inc.  This  10%  charge  will  appear  as  a separate 
item  on  all  auction  invoices.  If  a reserve  is  placed  against  a piece  and  it  is  not  achieved, 
a charge  equal  to  3%  of  the  reserve  will  be  made.  In  addition,  a $7  minimum  will  apply 
to  all  lots  sold. 

9.  Unless  exempt,  the  purchaser  will  be  required  to  pay  New  York  State  Sales  Tax. 

10.  No  merchandise  shall  be  shipped  or  delivered  until  payment  in  full  is  received.  All 
purchases  must  be  paid  for  and  picked  up  at  R.  M.  Smythe  & Co.,  Inc.,  24  Broadway, 
New  York,  N.Y.,  or  shipped  out  or  delivered  according  to  the  buyer's  instructions’ 
and  at  buyer's  sole  expense,  within  ten  days  after  the  sale.  No  framed  items  will  be 
shipped. 

R.  M.  Smythe  & Co.,  Inc. 


John  E.  Herzog  and  Terence  J.  Gordon  Auctioneers 
In  rare  instances,  photograph  may  not  be  the  actual  piece  in  auction,  but  one  like  it. 


ABBREVIATIONS  USED  IN  THIS  CATALOGUE: 


Catalogue  numbers  which  appear  in  the  list 
refer  to:  Chinese  Bonds— Drumm/Henseler, 
1976;  Russian  Railway  Bonds—  Drumm/Hen- 
seler, 1979;  Confederate  Bonds— Criswell.  1980. 

CODES: 

E—  Certificates  not  generally  available;  prices 
are  indications  we  believe  to  be  correct 
Cb—  Coupons,  bound  with  the  certificate 
Cs—  Coupons,  at  the  side  of  the  certificate 
Cu—  Coupons,  under  the  certificate 
U—  Unissued  (all  certificates  are  issued  and 
cancelled  unless  otherwise  specified) 

P—  Preferred  stock  (all  stock  is  common  or 
capital  unless  otherwise  designated) 

CD— Certificate  of  Deposit 
RN— Revenue  Stamp 
o - Illustrated 

+ — Of  philatelic  interest,  but  if  there  is  no 
description,  later  N.Y.  State  or  Federal 
issues. 

t — Offered  for  the  account  of  R.M.  Smythe 
& Co.,  Inc. 

* — Preceding  the  low  figure  of  the  estimate, 
indicates  the  reserve. 


STATES: 

AL 

—Alabama 

MT 

—Montana 

AK 

—Alaska 

NE 

—Nebraska 

AZ 

—Arizona 

NV 

—Nevada 

AR 

—Arkansas 

NH 

—New  Hampshire 

CA 

—California 

NJ 

—New  Jersey 

CO 

—Colorado 

NM 

— New  Mexico 

CT 

— Connecticut 

NY 

— New  York 

DE 

—Delaware 

NC 

—North  Carolina 

FL 

—Florida 

ND 

— North  Dakota 

GA 

—Georgia 

OH 

—Ohio 

HI 

—Hawaii 

OK 

—Oklahoma 

ID 

—Idaho 

OR 

—Oregon 

IL 

—Illinois 

PA 

—Pennsylvania 

IN 

— Indiana 

Rl 

— Rhode  Island 

lA 

—Iowa 

SC 

—South  Carolina 

KS 

—Kansas 

SD 

—South  Dakota 

KY 

— Kentucky 

TN 

—Tennessee 

LA 

— Louisiana 

TX 

—Texas 

ME 

—Maine 

UT 

-Utah 

MD 

—Maryland 

VT 

—Vermont 

MA 

— Massachusetts 

VA 

—Virginia 

Ml 

—Michigan 

WA 

—Washington 

MN 

— Minnesota 

WV 

—West  Virginia 

MS 

— Mississippi 

Wl 

—Wisconsin 

MO 

—Missouri 

WY 

—Wyoming 

COLORS: 

bk 

— Black 

gv 

— Grey 

ye 

— Yellow 

bl 

— Blue 

or 

— Orange 

li 

— Lilac 

br 

— Brown 

ol 

— Olive 

pr 

— Purple 

go 

— Gold 

gr 

— Green 

rd 

- Red 

ma 

— Maroon 

LANGUAGES 

; 

Ar 

— Arabic 

En 

— English 

Ja 

— Japanese. 

Ch 

— Chinese 

Fr 

— French 

Sp 

— Spanish 

Cy 

— Cyrillic 

Gr 

— German 

Ru 

— Russian 

Du 

— Dutch 

He 

— Hebrew 

Tu 

— TurkisI 

It 

— Italian 

PRINTERS  AND  ENGRAVERS: 


ABN  —American  Bank  Note 
BA  —British  American  Banknote  Co. 

BW  —Bradbury  Wilkinson  & Co. 

CBN  —Columbian  Bank  Note 
CON  —Continental  Bank  Note  Co. 

DTL  —Draper,  Toppan,  Longacre  & Co. 
DW  — Danforth,  Wright,  Co. 

DWC  —Draper,  Welsh  & Co. 

EAW  — E.  A.  Wright  Banknote 
FBN  —Franklin  Bank  Note  Co. 

FLB  -Franklin-Lee  Bank  Note  Co. 

HBN  —Hamilton  Bank  Note 
HLB  —Homer  Lee  Banknote 
IBN  —International  Bank  Note 
JAL  —John  A.  Lowell,  Banknote, 

NBN  —National  Bank  Note  Co. 

NYB  —New  York  Bank  Note  Co. 

RWH  -Rawdon,  Wright  & Hatch 
SBN  —Security  Bank  Note  Company 
SCB  —Security  Columbian  Banknote 
TCC  —Toppan,  Carpenter,  Casilear 
UBSH  —Underwood,  Bald,  Spencer  & Hufty 
USB  — U.S.  Banknote  & Engraving 
WBN  —Western  Bank  Note  & Engraving  Co. 
WEC  —Walker,  Evans  & Cogswell 
WS  — Waterlow  & Sons  Limited 
WSW  -Wellstood,  Hay  & Whiting 

UNC— Uncirculated  (clean  and  crisp, 
as  issued) 

EF  —Extremely  Fine  (clean,  but  perhaps 
traces  of  folds,  almost  as  issued) 

VF  —Very  Fine  (minor  folds  or  creases 
showing  a little  wear) 

F —Fine  (very  creased  or  worn,  but 
still  perfectly  clear) 

Fair  —Extremely  creased  and  worn,  an 

item  that  has  seen  much  circulation 


Lot  12 


1.  MAINE  CENTRAL  RR  CO.  (ME)  - 1910,  three  specimens,  SI,  5,  10,000,  gr,  br,  rd, 

JAL.  With  spaniels  head,  nice  set.  UNC  - (3)  *$90-110. 

2.  HOME  INSURANCE  CO.  (NY)  - + 1872,  25  shares,  ABN,  4 fine  vignettes,  one  of  fire- 
man. Cancelled,  with  RN-T4.  F-VF  $40-60. 

3.  RATHE  FILM  CO.  (NM)  - 1940,  100  shares,  gr,  with  the  rooster.  Remember  the  Movie- 

tone News  and  those  ladies  exercising?  Also,  Benny  Goodman  photo,  signed  in  pencil,  small 
size;VF(2)  $20-35. 

4.  STEPHENS  AEROPLANE  CO.  (RI)  - 1916,  25  shares,  gy,  br,  straw  beehives,  and  signed 

by  Arnold  B.  Stephens,  Lome  Stephens.  Cert.  no.  13.  F $40-75. 

5.  THE  BOSTON  BASEBALL  ASSOCIATION  (MA)  - 1876,  one  share.  Cert.  no.  42.  A 

plain  one,  but  an  early  piece  for  the  sport.  F-VF  $90-140. 

6.  GOVERNMENT  OF  PALESTINE  - 1944,  £10,  Bearer  Bond,  First  Issue,  br,  bk,  En,  Ar, 

He,  Cu,  a very  nice  example  of  a scarce  item.  F $100-135. 

7.  BOSTON,  NEWPORT,  AND  NEW  YORK  STEAM  BOAT  CO.  - 1868,  2 shares,  lightly 

cancelled.  Wonderful  steamboat  vignette,  but  creased  heavily.  Fair  $65-100. 

8.  INTERNATIONAL  LIGHT,  HEAT  & POWER  CO.  (DE)  - 1900,  br,  bk,  ABN,  500  shares. 

Wonderful  Statue  of  Liberty  in  New  York  Harbor,  many  small  craft.  Creased.  F $40-60. 

9.  ALABAMA  MINING  CO.  (CA)  — 1876,  50  shares,  small  size.  Eagle  on  shield  “Here  we 
Rest”.  Located  at  Comstock  Lode.  Certificate  issued  to  company  secretary.  F-VF  $50-70. 

10.  FRANKFURT  GERMANY  — 1928,  1000  RM,  or,  gr.  An  unusual  bond  issued  by  tlie 

Jewish  community  for  a new  cemetery.  Few  are  known,  especially  of  the  high  denomination. 
VF  $60-85. 

11.  BROAD  TOP  IMPROVEMENT  CO.  (PA)  - 1861,  100  shares,  TCC,  very  beautiful  vig- 
nettes, steel  engraved;  uncancelled.  VF  $60-90. 

12.  BRITISH-AMERICAN  TOBACCO  CO.  LTD.  (G.B.)  seven  pieces,  bl,  gr,  pr,  ol,  br,  En,  Fr. 

Handsome  vignettes  of  two  globes.  A presentation  folder  made  up  on  the  occasion  of  the 
cancellation  of  the  bearer  ordinary  stock  on  the  formation  of  BAT  Industries,  Ltd.  23rd  July 
1976.  WS,  EF(7)  *$125-135! 

13.  THE  LAKE  SHORE  & MICHIGAN  SOUTHERN  RAILWAY  CO.  - 1900,  $50,000,  pr,  bk, 

ABN.  Registered  format.  A voided,  prepared,  but  unissued  example,  6 hole  punches,  hard  to 
find  this  high  denomination.  EF  $50-70. 

14.  FRANKLIN  FIRE  INSURANCE  CO.  — 1831,  a fine  example  of  an  early  piece  in  an  al- 
ready well  known  industry.  Steel  engraved,  folds,  but  not  cancelled.  VF  $40-70. 
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15.  TOWN  OF  GORHAM,  MAINE.  - + 1864.  Three  bonds,  $100,  $300,  $500.  AU  cancelled, 

plain  but  each  signed  by  five  people.  R41a,  R52b,  R33c.  F-VF  (3)  $50-75. 

16.  BANK  OF  GERMANTOWN  (PA)  — 1838,  6 shares,  fine  and  early,  plainly  printed  by  J. 

Rakestraw,  Phila.  Uncancelled  and  F $60-75. 

17.  MARMON  MOTOR  CAR  — 1933,  37  shares,  br,  ABN.  The  definitive  certificate,  classi- 
cal vignette.  VF  $110-140. 

18.  PROVINCE  OF  ONTARIO,  CANADA  - 1873,  $1000  debenture  No.48.  “Relating  to  the 
Credit  Valley  Railway  Co.”  With  purple  paper  seal  and  small  train  vignette.  F-VF  *$175-200. 

19.  NORTH  LEBANON  RAILROAD  CO.  (PA)  - 1854,  $250  loan.  No.  61.  Cu.  Rat  plate 

printed,  old  train  vignette  and  intricate  borders;  fine  signatures,  pen  cross  cancellation,  aging, 
trimmed  into  border  at  ri^t.  F $75-100. 

20.  BAY  COUNTY,  STATE  OF  MICHIGAN  - +1867,  $500  10%  R27c,  R54c,  large  green 

seal.  Four  vignettes,  maidens,  seal.  F $50-75. 

21.  TIP  TOP,  1863,  and  ELGIN  GOLD  & SILVER  MINING,  1864,  (CA)  - + 1863-  64.  Two 

fine  California  pieces,  small,  pr,  bk.  Mountain  vignettes,  attractive  and  R2 7c,  R4 2b,  R44a 
VF(2)  $125-180. 

22.  ELLEMADA  TUNNEL  AND  GOLD  & SILVER  MINING  CO.  (Nev.  Terr.)  - + 1864.  No.8 
Ornate  and  small,  from  Reese  River  District.  Early  and  unusual,  with  R44c.  F-VF  $75-100. 

23.  THE  EXCELSIOR  COTTON  & HAY  PRESS  CO.  (NY)  - + 1865,  100  shares,  No.l8, 

gr,  and  inscribed  in  red  ink.  A lad  reaches  the  top  of  a hill  with  flag  “Excelsior”.  Handsome, 
with  R44c.  (Also  see  lot  58.)  VF  ^ $70-110. 


24 


24.  BLUE  RIDGE  HOTEL  CO.  (MD)  - 1895,  Two  shares.  Vignette  of  the  elegant  Blue 
Mountain  House.  F.  $40-65. 


25.  WEST  PHILADELPHIA  RAILROAD  CO.  - 1835,  U,  share  certificate,  DTL.  With  a 

fine  seal,  one  signature,  and  very  beautifully  engraved.  UNC  *$65-90. 

26.  PARROT  SILVER  & COPPER  CO.  (MT)  - + 1899,  100  shares,  WBN,  bk  on  yeUow 

paper,  with  a parrot  on  an  ingot.  Made  out  to  and  signed  verso  by  H.H.  Rogers,  prominent 
financier  and  partner  in  early  Standard  Oil  Co.  R167,  R169.  VF  *$100-150. 

27.  BERLINER  JOYCE  AIRCRAFT  CORP.  (MD)  - 1929,  100  shares,  gr.  EAW.  KINNER 

AIRPLANE  & MOTOR  CORP.  (CA)  - 1933,  10  shares,  br.  Both  certificates  have  interesting 
vignettes  of  early  airplanes.  VF  (2)  $65-90. 

28.  MUNICIPAL  ICE  MANUFACTURING  CO.  (LA)  - 1892,  $1000,  bond,  Cu,  br.  Polar  bear 
family  on  glacier.  Water  stained  and  fragile.  ST.  TAMANY  HEALITI  HOMES  CO.  (LA)  - 
1905,  SARSTOON  RIVER  FRIUT  CO.  (LA)  - 1906.  Both  share  certificates;  Fair-F  (3) $40-60. 

29.  RICHARD  AUTO  MANUFACTURING  CO.  (VA)  - 1916,  50  shares,  or,  bk,  side  view 

of  early  convertible.  VF  $45-65. 

30.  BOOK:  LONDON  & BIRMINGHAM  RAILWAY  — 1839.  Few  illustrations,  early  and  in 

original  covers,  but  spine  missing.  For  the  serious  collector.  *$30-50. 

31.  CONFEDERATE  STATES  OF  AMERICA  - Three  bonds:  CR  8 - $1000;  CR  20-  $50; 

CR  123A  - $100.  F-VF  (3)  $40-60. 

32.  NEW  ORLEANS  & SOUTHERN  RAILROAD  CO.  (LA)  - 1892,  $1000  bond,  Cb,  HBN. 

Crisp,  beautiful,  lettuce  green,  ornate  and  attractive,  train  vignette.  EF  $85-1 15. 

33.  BOARDMAN  AMALGAMATOR  CO.  (Mont.  Terr.)  — 1885,  25  shares,  well  printed  early 

territorial  piece.  EF  *$35-50. 
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Lot  29 


34.  NEW  YORK  CENTRAL  RAILROAD  CO.  - 1853,  $500  bond,  with  map,  vignettes  and 

s/Erasmus  Coming,  but  overstamped  and  punch  cancelled.  This  loan  was  extended  twice  and 
both  extention  certificates  are  present.  A desirable  piece,  thou^  the  signature  is  not  as  good  as 
on  other  examples  we  have  seen.  F $75-100. 

35.  EIGHT  SMALL  DOCUMENTS:  — + 1869-72,  a group  of  vignetted  mid-western  railroad 

drafts  and  checks,  with  6 RNs,  2 adhesives.  Attractive  group,  about  VF.  (8)  $65-100. 

36.  THE  MULTIPLE  POWER  CO.  (WV)  - 1898,  One  share,  br.  Heavy  machinery  vignette. 

Issued  to  Joseph  R.  Carpenter  who  also  signed  as  Treasurer  of  company.  $3545. 

37.  UNION  IRON  & COAL  COMPANY  (PA)  - 1853,  $500  bonds,  beautifuUy  printed  with 

quaint  devices,  and  signed  twice  by  Moses  Taylor,  later  president  of  National  City  Bank, 
N.Y.  and  prominent  financier.  Some  folds,  but  F-VF  $70-100. 

38.  FIVE  EASTERN  RAILROADS  - 1874-1912;  Bonds:  Northampton,  Easton  & Wash- 

ington Traction,  $100;  Rome,  Watertown  and  Ogdensbur^,  $1000;  Pennsylvania,  Slatington 
and  New  En^and,  $1()00;  Rochester,  HomellsviUe  and  Lackawanna,  $500;  Hartford  & Con- 
necticut Western,  9 shares.  About  VF  (5)  $150-200. 

39.  GREEN  BAY,  WINONA  & ST.  PAUL  RAILROAD  (WI)  - 1892,  $1000  bond  Cs,  or, 

bk,  ABN.  Splendid  appearance,  passenger  train.  Indian  chief  and  a fine  seal.  Signed  by  Sam 
Sloan,  President  of  the  railroad  from  1891-1896.  EF  $85-1 10. 

40.  QUEBEC  CENTRAL  RAILWAY  CO.  (CANADA)  — 1882,  40  1st  Preference  shares,  with 

lion  and  unicorn  seal  motif,  uncancelled.  EF  *$85-95. 


41.  NEW  YORK,  GREENWOOD  & CONEY  ISLAND  CO.  (NY)  - 1881,  10  shares,  gold  seal 
with  train.  Artist’s  view  of  Greenwood  Landing  dock,  sidewheelers,  famous  cemetery  in  back- 
ground, cameo  of  George  Washington.  Signed  by  L.M.  Slocum,  son  of  General  Henry  Slocum. 
VF  *$140-180. 
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Lot  41 


^ 

//■  'y/////'/.  > ' / ^ /////Z/fZ 

y////  yy/ //  Vy /// ////y / /y /////y y / //y //.  '/jy^z/z/y.  yz'zzzyzz tz/y // zzz/zzzzzz/ 
//  >//  z/zy yz  z zzyz/  z zz  /yzz . yfz  z y,  z z y /yzz  y z zzz/zzz/zz/  zzz  . yzz.zz  zz 
z / y z/ . y//z  / /Zz  z/  z zz  zz  /zz zzz  z y /yzz  j y z z/z/zzzz/z 

'yyz/zzzit  /yzz  y z zyzz zzz/z ! yzz/y  zy /yzz  .zzzzz/  yz  zzz/zzzzzz/ zz/ 


^yyz 


// 


■7yz  / ■/ 


iyU!U)!IA)!U98|UffA|BW  ys*fe:«^rar?!^r 


■'•muz- 


/ ( / y lz/y 

/ y 

-'z^z  -y 

/'z>..z'/z'Z 


42.  M.  L.  BIEDERMANN  & CO.  (AUSTRIA)  - 1921, 400  Kroner  share  certificate.  This  bank 

was  one  of  the  first  in  Austria,  founded  in  1792.  J.  L.  Biedermann  helped  found  a Jewish  school, 
as  well  as  the  first  synagogue  in  Vienna.  During  World  War  I,  tJiere  were  problems  and  control 
was  bought  by  Joseph  Schumpeter,  an  economist  and  professor  at  Vienna  & Graz  University 
and  minister  in  first  postwar  government  under  Renner.  In  1929,  the  bank  closed  down, 
Schumpeter  lost  everything  and  went  to  the  U.S.  where  he  became  a Professor  of  Economics  at 
Harvard  begining  in  1932.  EF  *S40-70. 

43.  MARIETTA  & NORTH  GEORGIA  RAILROAD  (GA)  - 1881,  SIOOO  bond,  Cs,  gy, 

ABN.  Decorative  and  ornate,  bond  No.  103.  VF-EF  $75-100. 

44.  MANSFIELD  &.  FRAMINGHAM  RAILROAD  CO.  (MA)  - 1869,  $500,  7%,  Cu,  one 

fine  train  scene.VF  $60-70. 

45.  ROCK  ISLAND  LINES  - 1903,  $10,000  CHICAGO,  ROCK  ISLAND  & MEXICO  RAIL- 
WAY gr,  bk.  No. 52;  train  /classical  vignette.  1885  RHODE  ISLAND  & PEORIA  RAILWAY 
CO.  gr,  bk,  Cb,  ABN,  beautiful  masthead,  small  train  scene.  Both  hole  punched,  VF  (2)  $55-75. 

46.  INTERNATIONAL  & GREAT  NORTHERN  RAILROAD  CO.  - 1875,  100  shares,  gr, 

bk,  familiar  vignette  by  CBN.  Issued  to  James  Stillman  signed  by  him  on  verso.  He  was  an 
important  financier  and  banker,  president  of  National  City  Bank,  N.Y.  He  had  learned  much 
from  Moses  Taylor  as  a young  man,  and  conducted  tlie  bank’s  business  very  conservatively. 
He  was  also  a central  figure  during  the  Panic  of  1907  and  attempted  to  help  weaker  banks 
for  the  benefit  of  the  entire  community.  F-VF  *$60-100. 

47.  WHITNEY  MANUFACTURING  CO.  (N.J.)  - 1874,  50  shares.  Large  factory,  early 

small  sewing  machine  on  table.  F-VF  $45-65. 

48.  SOCIETE  des  BISCUITS  OLIBET  (France)  - 1898,  100  francs  4y4%  Cu.  Views  of  pro- 
duction from  field  to  oven,  with  mother  earth.  VF  *$50-80. 

49.  OHIO  & PENNSYLVANIA  RAILROAD  CO.  - 1853,  24  shares,  TCC;  beautifully  decor- 

ative in  the  eclectic  style  of  this  period:  vintage  downtown  train  scene,  clipper  ships,  reaper 
maid,  and  Franklin.  Heavy  horizon^  fold  at  center,  else  fine.  F-VF  $50-60. 

50.  WINSLOW  MOTOR  CARRIAGE  CO.  (DE)  - + 1900,  20  shares,  a stock  form,  embossed 

gold  seal,  and  s/Arthur  S.  Winslow,  Pres,  Operated  in  Doylestown,  Pa.  Very  early  automobile 
certificate.  R168.  VF  $75-100. 


51.  MECKLENBERG  GOLD  & COPPER  CO.  (MD)  - 1860,  1,000  shares,  pr,  or.  Bald  eagle 
on  shield,  accompanied  by  a $500  note  of  the  company,  1861.  F-VF  (2)  *$40-55. 
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52.  ERIE  RAILWAY  CO.  (NY)  - + 1865,  £100  bond,  bk,  gr,  Cu.  The  vignette 

shows  Hoboken  at  the  Hudson,  piers,  ships,  as  well  as  train  vignettes  at  both  lower  corners. 
The  bond  was  convertible  into  5 sliares  of  stock  of  $100  par,  and  payable  in  1875  at  J.  P. 
Morgan  & Co.,  London.  A very  interesting  piece  and  although  many  were  issued,  this 
is  the  only  bond  we  have  seen.  The  right  and  part  of  top  border  are  missing  pieces,  bond  has 
been  trimmed;  rubber  stamp  cancelled,  few  punch  holes  R54b,  Ex  A4  $250.  F-VF  *$250-300. 

53.  KOREAN  FINANCIAL  DOCUMENT  — Small  format,  attractive  border,  bk,  bl,  rd.  Yin 

and  Yang  symbol  at  top,  10,000  won,  worth  about  $15  today.  A great  curiosity.  F $25-35. 


54.  CONGREGATION  ANSHE  EMES  (IL)  - 1926,  $500  bond,  No.313.  WhUe  a plain  cer- 
tificate, this  is  considered  a rarity  as  very  few  similar  pieces  exist.  Pro  rata  payments  were 
made  resulting  from  litigation  but  few  other  religious  bonds  of  this  type  have  been  seen. 
VF  *$100-150. 


55.  NEW  YORK,  PROVIDENCE  & BOSTON  RAILROAD  CO.  - 1835,  150  shares,  RWH 
registered  to  Shipman  & Corning.  Extensive  li^t  damp-staining,  but  early  and  desirable. 
F *$100-140. 
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56.  MAMMOTH  CONSOLIDATED  MINING  & SMELTING  CO.  - 1881,  50  shares,  dated 

Santa  Fe,  New  Mexico  Territory,  with  a good  underground  vignette.  VF  S35-50. 

57.  TWO  NEW  YORK  MINES  - + 1883,  NEW  YORK  &.  PROVIDENCE  MINING  &.  SMEL- 
TING CO.,  5000  shares,  three  vignettes,  gold  seal.  No.  31.  NEW  YORK  & UTAH  PROSPEC- 
TING & MINING  CO.  - 1867,  1000  shares.  No.  107.  Mining  camp  and  R43.  VF  (2)*S1.10-150. 

58.  AMERICAN  HAY  & COTTON  PRESS  CO.  (NY)  - + 1866,  50  shares.  Marvelous  vignette 

covers  half  the  certificate,  also  wonderful  borders  and  R48c.  EF  *$125-180. 

59.  CROSS  CUT  RAILROAD  CO.  (PA)  - + 1866,  50  shares,  No.l2  with  a familiar  train  vig- 

nette, and  R 46c.  Registered  to  the  American  Express  Co,  and  signed  on  verso  by  Wm.  G. 
Fargo,  Secy.  An  unusual  piece  and  the  first  such  endorsement  we  have  seen.  Glue  stained  at  left, 
otherwise  VF  $200-250. 

60.  NEW  YORK,  BOSTON  & MONTREAL  RAILWAY  CO.  (NY,MA,VT)  - 1873,  $1()00, 

7%  First  Mortgage  Gold  Bond,  go,  Cu.  Steam  engine  “America”  at  pretty  New  England  Station. 
Handsome  bond  with  gold  underprinting.  EF  *$100-150. 

61.  THE  CONTINENTAL  MINING  CO.  (CO)  - 1883,  50  shs.,  a gold  embossed  seal  and  a 
handsomely  decorative  certificate,  vertical  mine  scene,  two  others  and  border.VF-EF*$40-65 

62.  FIRST  NATIONAL  BANK  OF  NEWBURYPORT.  (MA)  - + 1864,  5 shares,  gr,  litho  by 
Hatch&Co.  Replete  with  floral  staff,  Massachusetts  seal  motif,  and  eagle,  R44c.  VF  *$2545. 


63.  NATIONAL  NICKEL  COMPANY.  (IL)  — 1897,  20  shares,  uncancelled  and  multicolored 

in  blue,  brown  and  black,  and  mining  scene.  VF  *$30-50. 

64.  THE  VICTOR  MINING  CO.  (NJ)  — 1887,  1000  shares,  bk,  gr.  A view  of  Victor,  Colorado 

in  the  days  before  antique  shops  took  over  - the  Rockies,  miners,  and  a mill.  EF  *$50-80. 

65.  MINNEAPOLIS  INDUSTRIAL  EXPOSITION.  (MN)  - 1886,  3 shares,  bk,  ye,  with  a 

gold  seal.  The  vignette  is  of  tlie  impressive  exposition  building,  embossed  again  on  the  seal.  A 
very  nice  example  of  a specialized  type  of  material.  EF  $60-80. 

66.  LAST  CHANCE  MINING  CO.  (WA)  — 1896,  $10,  6%,  Cu,  gr.  No.  711,  cameo  of  George 

Washington  - signed  by  Cyrus  Happy  as  President;  optimistic  note  for  the  early  investor. 
Was  this  a real  company?  VF  $45-55. 

67.  SAVANNAH  COTTON  MILLS.  (GA)  - 1891,  5 shares,  bk,  br,  ornate  border  with  floral 

and  geometric  designs,  and  three  vignettes,  beautifully  lithographed  by  Budden  & Son,  Atlanta. 
There  is  also  ante-bellum  scene  of  black  workers  hauling  cotton,  still  very  unusual  among  the 
certificates  we  have  seen  so  far.  VF  *$65-90. 

68.  FARMERS  & EXCHANGE  BANK  OF  CHARLESTON.  - 1856,  19  shares,  TCC.  Beauti-. 

fully  engraved  with  the  overseer  vignette.  It  is  lightly  cancelled  in  pen,  not  affecting  the 
illustration.  VF-EF  *$85-110. 
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69.  BAY  STATE  IRON  COMPANY  — 1863,  A marvelous  billhead  showing  a view  of  the 

company’s  plant  at  71  Water  Street,  Boston,  with  the  harbor  in  the  background.  Unusually 
fine  for  an  American  billhead.  F-VF  *$35-50 

70.  SOUTHERN  RAILWAY  CO.  — 1903,  1,198,950  shares.  No.  22,  gr,  ABN.  Made  out  to 

J.  P.  Morgan,  Charles  Lanier  and  George  Baker,  Voting  Trustees  with  secretarial  signatures  on 
verso.  Urban  station  with  train  gliding  in.  VF  $50-75. 

71.  SOUTHERN  PACIFIC  RAILROAD  CO.  (TX)  - 1872,  5 shares  R44c.  Indian  famUy  on 

plains  stops  to  watch  train  pass  through  tlie  territory.  A very  rare  piece.  F *$150-175. 

72.  CANADIAN  MINES  - five  certificates.  AUFEAS  GOLD  MINES,  LTD.  - 1915,  2500  shares 

GREAT  WESTERN  MINES  - 1901,  3572  shares.  GRAND  TRUNK  RAILWAY  - 1919  £100 
FERGUSON  MINES,  LTD.  - 1900  $500.  DOUBLE  EAGLE  MINING  AND  DEVELOPMENT 
CO.  — 1902,  1000  shares.  All  plain  certificates  but  interesting  Canadian  lot.  VF  (5)  $50-70. 

73.  NEW  JERSEY  NOTE  - March  25,  1776,  £6,  red  and  blue,  tliree  signatures;  partly  en- 

graved by  David  Rittenhouse,  whose  name  appears  in  tiny  letters  in  the  border.  Decorative. 
F *$65-90. 

74.  BERTHA  & EDITH  GOLD  MINING  CO.  (NY)  - 1878,  100  shares,  a beautiful,  unusual 

piece.  Tough  looking  prospectors  pan  for  gold  for  wealth  and  the  ladies.  VF  $85-1 10. 

75.  BOOK:  AMERICAN  BANK  NOTE  CO.  — 1959,  a history  of  the  company  with  numerous 

engraved  pages  which  we  have  auctioned  before.  A desirable  addition  for  the  serious  collector’s 
library.  In  good  condition.  $90-150. 

76.  WHITTON  GOLD  & SILVER  MINING  CO.  (CA)  - 1863,  10  shares.  Well  printed  by 

W.B.  Cooke  & Co.,  San  Francisco  with  primitive  mine  scene,  Indian  and  otlier  devices.  A 
lovely  piece.  R23c,  R42b.  F $90-150. 

77.  COMPAGNIE  IMMOBILIERE  de  PARIS-  3 certificates  - 1858,1863,  500  francs.  Or- 
nate border  of  cherubs  orchestrating  the  grandeur  of  La  Ville  Lumiere.  (3)  VF  $40-50. 
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78.  PITTSBURG  & STEUBENVILLE  RAILROAD  CO.  (PA)  - 1856,  $500,  7%,  Cu,  pid 
seal.  Three  views  of  trains  in  the  countryside,  maiden  witli  shield,  George  Washington 


the  future.  F 


79.  NEW  YORK  & PENNSYLVANIA  COAL  CO.  (PA)  - 1857,  $100,  bond,  Cu.  t^in 

at  mine  entrance.  Figures  of  Justice  and  Independence,  handsome  eagle. VP  545 

80.  QUEENS  HEAD  MINING  & MILLING  CO.  (WA)  - 1904,  500  sliares.  An  unusual  ‘‘error” 
stock.  Golden  oval  has  picture  of  Queen  Victoria  with  a faint  second  vignette  ot  * head 

I under  it.  The  Queen  is  not  amused!!  Inspiring  and  interesting.  EF  $60-9U. 

81.  PRINTER’S  PRQOFS:  CHICAGQ  & NORTHWESTERN  RAILWAY  CO.  (IL,  Wl,  Ml)  - 

$5000,  5%,  25  year  debenture  of  1909.  gr,  ABN.  Lovely  vignette  of  tram  with  harbor  m dis- 
tance. COLUMBUS,  CHICAGO  & INDIANA  CENTRAL  RAILWAY  CO.  - Purchasing  Commit- 
tee’s Receipt  188  - ABN,  small  handsome  view  of  train  at  smalt  station  UNC.  Specimen.  CHI- 
CAGO, INDIANAPOLIS  AND  LOUISVILLE  RWY,  CO.,  (IN)  - 1910  $1000,  4%  Gold  Bond, 
or,  bk,  Cb,  ABN.  Impressive  train.  EF-UNC  $50-75. 

82.  CHICAGO  & CANADA  SOUTHERN  RAILWAY  CO.  (IL,  IN,  OH,  Ml)  - 1872,  $1000, 

7%  First  Mortgage  Gold  Bond,  br,  NBN,  Cu,  red  seal.  Map  of  line  and  maidens  of  industry 
shake  hands  over  U.S.  stiield.  Very  rare.  VF  $75-90. 


83.  BAYER  LANDESHAUPTSTADT  MUNCHEN  (Germany)  - 1923,  20,000  DM  8%,  Cu, 
gr,  ornate  border.  We  have  not  seen  the  20,000  Mark  issue  before,  very  handsome.VF  $35-65. 

84.  TIGRE,  COLORADA  GOLD  & SILVER  MINING  CO.  (CA)  - 1864,  50  slis.,  R44c. 
Young  man  with  flag  climbs  up  to  success,  mining  scene,  fine  primitive  printing.  F-VF  *$100-125. 

85.  NEW  ORLEANS  CONCORDIA  LODGE  OF  ANCIENT  YORK  MASONS.  No.3,  - 1832, 

$50,  Note,  beautiful  early  document  with  marvelous  printer’s  devices  used  to  make  columns, 
also  mason’s  tools.  Signed  by  the  Worshipful  Master  and  others.  EF  $100-150. 


86.  CHICAGO  & ALTON  RAILROAD  CO.  (IL)  - 1873,  £200  sterling,  6%  payable  to  J.P. 

Morgan  & Co.,  London,  br,  Cu,  gold  seal.  Semi-nude  maiden  sits  witli  machinery  and  tools. 
First  example  of  this  type  we  have  seen.  VF  $85-100. 

87.  COMPAGNIE  DES  INSTALLATIONS  MARITIMES  DE  BRUGES.  - 1895,  500  francs  Cs. 

Vibrantly  colored  certificate  with  angel  bearing  torch  of  light  and  wisdom  over  the  countryside, 
views  of  castle  and  bear  at  top,  very  unusual.  Exciting  display  piece.  EF  $80-120. 
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88.  DEPARTMENT  OF  THE  INTERIOR.  — 1855,Grantof  120  acres  of  land  given  to  veterans 
of  the  War  of  1812  . Vignette  shows  Andrew  Jackson  and  troops,  farmers  and  soldiers  resting, 
cameos  of  George  Washington,  Secretary  of  Interior  and  a U.S.  Senator.  Extensive  writing  on 
verso  that  shows  through  document.  Rare  historically  important  piece.  F-Fair  *$225-270. 

89.  TERRITORY  OF  MONTANA.  - 1868,  1869,  $50,  $100,  15%  bonds,  rd,  bl,  dog’s 

head,  lady,  jaunty  sailor  looks  out  to  sea.  (2)  VF  $75-150. 

90.  SINCLAIR  MOTORS,  INC.  (LA)  — 1920,  3 shares,  gr,  bk,  a very  attractive  piece  witli 

classical  maids  right  and  left,  by  Fitzwilliam,  N.O.,  and  s/by  A.C.  Sinclair,  President,  also 
Sinclair  Engine  and  Foundry  Company  (DE),  related  but  less  interesting,  apparently  several 
years  later.  Both  about  F-VF.  (2)  $75-90. 

91.  COLUMBIA,  PENNSYLVANIA  LIBRARY  CO.  - 1830,  1 share.  A very  fine  small  printed 

certificate  typical  of  the  period,  and  for  an  unusual  institution.  EF  *$45-65. 

92.  fALASKA  WHALING  CO.  (MN)  — 1912,  10  shares,  printed  form.  The  first  whaling 

certificate  seen  so  far,  and  operating  from  Alaska,  also  unusual!  A rarity,  with  classical 
vignette.VF  $50-90. 

93.  tCANADA  LAND  AND  COLONIZATION  CO.,  LTD.  (Province  of  Manitoba)  - 1904,  1 

share,  red  seal.  Farmers  pile  up  wheat  into  bundles  on  the  plains.  VF  $35-45. 

94.  VAN  SWERINGEN  CORP.  (DE)  — 1931,  100  shares,  or.  SBN  facsimile  signature  of  Van 

Sweringen.  Great  latter  day  railway  empire  builders  who  controlled  the  New  York  Central  as 
well  as  many  other  lines.  Rare  in  any  form.VF  $40-75. 

95.  ORINOCO  STEAM  NAVIGATION  CO.  OF  N.Y.  - 1851,  $1,000,  RWH.  Made  out  to 

Freeman  Rawdon  of  the  printing  firm.  Steamboat  paddles  up  river,  horse  drawn  cart  watches 
from  shore,  maidens  and  reclining  cherubs  on  bottom.  Accompanied  by  hand -written  letter 
dated  Dec.  14,  1849  from  Rawdon  Wright  & Hatch,  the  printers  of  the  piece.  Fine  vignette  at 
top  of  letter  depicting  King  Neptune  and  some  followers  with  3 masted  ships  in  the  distance. 
(2)VF  $160-200. 


96.  FIELD,  CYRUS  W.,  - Signed  Check.  (NY)  - 1878,  made  out  to  A.  Wilhelm,  Esq.  for 
$210.81,  fine  signature.  National  City  Bank  was  known  as  the  “Rockefeller  Bank”  and  Field’s 
signature  is  rare  on  these  documents.  F-VF  $ 100-1 10. 
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97.  BOOK:  COLLECTION  OF  RARE  AUTOGRAPHS  - Commemorating  the  120^  anni- 

versary of  the  Bank  of  the  Manliattan  Co.  1799-1919.  A real  who’s  who  of  U.S.  History  in  1 799 
— a collection  of  facsimile  autographs  of  original  investors.  VF  $75-100. 

98.  RUSSIAN  GOVERNMENT  - 1899,  5000  rubles,  4/2%,  gy,  ornate  border.  TranquU 

scene  of  family  gatliering  sheaves  of  wheat,  church  in  background  — other  languages  on  back 
English,  French,  German,  Hebrew.  *S40-60. 

99.  NEW  YORK  WATER  WORKS  - 1775,  a note  on  the  water  works  for  2 sliillings, 

printed  in  red  and  black.  Soiled,  but  venerable.  Fair.  *$35-50. 

100.  RUSSELL  SAGE:  - BALTIMORE  AND  OHIO  RAIL  ROAD  CO.  (NY)  - 1895,  100 

shares,  gr.  ABN.  Made  out  to  Russell  Sage  and  signed  by  him  on  verso  — good,  clear  signature. 
Sage  invented  puts  and  calls  now  widely  traded  on  Chicago  Options  Exchange;  also  photo- 
graph of  Russell  Sage.  (2)  VF  $250-300. 

101.  THE  UNITED  STATES  SILVER  MINING  CO.  OF  DENVER  CITY-  1870,  U,  $1,000, 

gr,  go;  maiden,  eagle,  miners;  folds,  soiled  but  unusual.  Fair  $3545. 

102.  PENINSULAR  OIL  CO.  (Ml)  - 1865,  3400  shares,  derricks,  workers,  storage  tanks, 
dog’s  head  at  bottom;  aged,  small  piece  of  bottom  right  comer  missing,  but  early.  Fair  $50-65 

103.  OLD  COLONY  RAILROAD  CO.  (MA)  - 1914,  $5000,  4%,  bk,  br,  ABN.  A beautiful 

certificate  with  trainmen,sailing  ships  and  trains,  two  trains  grace  the  back.  Magic  tape  mends 
two  rips  on  the  face  of  the  certificate;  seldom  seen.  Fair-F  $45-60. 

104.  GREAT  REPUBLIC  GOLD  AND  SILVER  MINING  CO.  (VA)  - 1867,  £50.  Bond,  gr, 

CBN,  Cu.  Abraham  Lincoln  and  young  Queen  Victoria  on  this  well  known  and  lovely  piece. 
This  one  has  been  folded,  else  fine.  VF  $125-170. 

105.  COMMONWEALTH  OF  VIRGINIA  TREASURY  OFFICE  - 1861,  $1000,  bk,  rd,  DW. 

Two  unidentified  portraits  and  two  trains  in  the  countryside  with  allegory  :U.S.  and  England. 
U.S.  has  beaten  England  in  a duel  and  stands  victorious  with  his  foot  on  England’s  head.  Crown 
nearby  captioned  “Sic  Semper  Tyrannis’’.  Top  left  comer  tom  away.F  $65-80. 

106.  PACKARD  MOTOR  CAR  CO.  (MI)  — 100  sliares,  specimen,  pr,  ABN.  Goddess  of 

industry  flanked  by  two  muscle  men.  EF  $45-70. 

107.  UNION  NATIONAL  BANK  (PA)  - 1879,  50  shares,  ABN,  with  Justice.  NATIONAL 

MARINE  BANK  OF  BALITMORE  (MD)  — 1880,  24  shares.  Handsome  tri-masted  side  wheeler. 
MANUFACTURERS  AND  TRADERS  BANK  (NY)  - 1889,  DW,  six  vignettes:  chief  Red 
Jacket  (See  A4,  lot  103)  farmer,  lumberjack,  etc.F-VF  (3)  *$75-100. 
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Lot  103 


108.  +SOUTHERN  MINNESOTA  RAILROAD  CO  (MN)  - 1867,  $1000,  8%,  Cu,  RN-W2, 

NBN.  Construction  Bond.  Tranquil  farm  with  train  in  distance.  Due  to  excessive  folding,  -upper 
left  panel  of  bond  has  separated.  F $60-95. 

109.  STATE  OF  LOUISIANA.  - 1871,  (CR  71-A),  $1,000  Bond  br,  NBN,  Cu,  Goddess  of 

plenty,  mother  pelican  feeds  young.  Signed  by  Governor  H.C.  Warmouth.  VF  *$300-350. 

110.  AMERICAN  SESQUI— CENTENNIAL  EXPOSITION  — A large  award  certificate,  sepia. 

With  central  allegory  of  Spiritual  and  National  Consciousness  surrounded  by  four  smaller  panels 
depicting  Washington’s  soldiers.  Liberty  and  the  American  worker.  Higjily  desirable  display 
piece,  the  first  we  have  seen.  Mounted  on  Cardboard.  VF  *$100-150. 

111.  CLEVELAND,  PAINESVILLE  & ASHTABULA  RR  (OH)  - 1858,  120  shs.  s/Amasa 

Stone:  Railroad  buildier  and  philanthropist.  Bom  in  1818,  and  with  scanty  formal  education, 
he  built  the  first  railroad  bridge  over  the  Connecticut  River  with  William  Howe,  succeeding  to  a 
long  record  of  railroad  construction,  primarily  in  tlie  Mid -west:  Cleveland,  Columbus  & 
Cincinati;  Chicago  & Milwaukee,  Cleveland,  Painesville  & Ashtabula,  which  he  here  signs  as 
President.  With  train  vignette,  WHW.  F-VF  $75-110. 

112.  NATIONAL  STORAGE  CO  (NJ)  — 1899,  one  share,  plain  but  important,  as  this  was 

one  of  the  companies  in  the  Standard  Oil  Trust,  acquired  through  National  Transit  Co.,  when 
Rockefeller  was  trying  to  tigliten  his  grip  on  the  refineries  and  oil  storage  firms  which  were  still 
independent.  National  Storage  had  an  oil  terminal  at  Communipaw  (Jersey  City).  National 
Storage  was  sold  by  the  Trust  in  1899,  and  this  certificate  is  only  No.  165.VF  *$200-300. 

113.  MEMPHIS,  EL  PASO  & PACIFIC  RR  CO.  (TX)  - 1867,  $1000,  bond,  gr.  Cu. 

Manhattan  Engraving  NY.  Maiden  depicting  U.S.  looks  over  globe  and  Western  plains,  witli 
trains; ornate.  VF-EF  *$175-200. 

114.  HOMESTEAD  BANK  OF  BROOKLYN  (NY)  - 1918,  5 shs,  with  charming  house  in 

Canarsie.  And,  signed  by  E.  L.  Rockefeller  as  President!  VF  $40-50. 

115.  BALTIMORE  & YORKTOWN  TURNPIKE  ROAD  CO.  (MD)  - 1882,  500  shares, 

bk.  With  covered  wagon  and  horse  drawn  street  car  in  same  scene,  nice  buildings.  It  is  signed 
on  verso  by  Wm.  T.  Walters,  a southern  capitalist,  organized  a number  of  small  roads,  finally 
collected  modern  paintings:  he  died  in  1894.  An  ink  blot  and  a hoIe.F  $60-90. 

116.  PRINTER’S  PROOFS:  N.Y.  Chicago  & St.  Louis  Railway,  a working  example  of  a 

CD,  gr,  188-,  Norfolk  & Western  RR,  br,  gr,  18 — , ABN,  a beautiful  piece,  but  a small  square 
of  upper  right  corner  missing.  EF  (2)  $60-70 

117.  EAST  BOSTON  DRY  DOCK  CO.  — 1854,  70  shares,  vessel  in  dry  dock,  and  s/by 

Samuel  Hall,  president,  who  built  “Surprise”  in  1850,  the  first  Massachusetts  clipper  ship, 
and  other  celebrated  vessels.  F-VF  $60-100. 


Lot  114 
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118.  EXCELSIOR  OIL  COL.  (PA)  - +1864,  125  shares,  from  Venango  County,  with  oU 

field  vignette.  R46c;and  attractive.  VF  *$75-120. 

119.  AMERICAN  EXCHANGE  MINING  & SMELTING  CO.  (NC)  - 1859,  424  sliares,  litho 

by  Hoen,  Balto,  with  excellent  vintage  train;  ROWAN  GOLD  & COPPER  MINING  CO.,  of 
Baltimore,  1861,  500  shares,  two  fine  mining  scenes,  folds  in  both,  but  very  nice  eastern 
mining  pieces.  VF  (2)  *$70-90. 

120.  GEORGIA  & FLORIDA  RAILWAY  - 1912,  6%  Bond  $1000,  HBN,  gr,  bk,  Cb. 

Freiglit  No.  10  moving  on.  VF  $40-60. 
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Lot  128 


121.  CHICAGO  BURLINGTON  & QUINCY  RR  CO.  (IL)  - 1880,  100  shs,  ABN,  engine. 

Registered,  s/  verso  by  W.  H.  Vanderbilt.  A clear,  clean  example.  EF  $125-180. 

122.  PAN  MOTOR  COMPANY  (DE)  - 1919,  10  shares.  Roadster,  emblems,  signed  S.  C. 

Pandolfo,  President.  VF  *$80-125. 

123.  CINCINNATI  UNION  STOCKYARD  CO.  - 1889,  13  shares,  bk,  br.  View  of  yards, 

trains  and  wonderful  steer’s  head,  repeated  in  seal.  VF  *$40-50. 

124.  BRITISH  NORTH  AMERICAN  TRADING  & EXPLORATION  CO.  (WV)  - 1897, 

100  shares,  sepia,  miners  in  the  mountains.  VF  $40-50. 

125.  NORTH  MISSOURI  RAILROAD  CO.  (MO)  - 1869,  $1000  10%  Third  Mortgage  Bond, 

Cu,  rd,  bk.  Small  vignette  of  fine  steam  engine  in  station  loading  up  cargo.  *$75-100. 

126.  DUBUQUE  & SIQUX  CITY  RAILROAD  CO.  (10)  - 1888,  $1,000,000  5%  gold  bond 

of  1938.  Bond  No.  1.  VF  $50-75. 

127.  RICKENBACKER  MOTOR  CO.  (MI)  - 1926,  100  shares,  gr,  ABN.  Classical  figures  on 

a comparatively  rare  certificate.  AMERICAN  AUTO  ACCESSORIES  CO.  - 1917,  30  shares, 
a form  certificate.  VF-EF  (2)  $75-125. 

128.  BOND  OF  THE  COUNTY  OF  YUBA  (CA)  - 1857,  $500  10%  Cu.  Two  maidens  of 

harvest  and  bounty  in  front  of  castle  and  farmer,  water  god  nourishing  the  land;  farmer  with 
U.S.  flag,  small  riverboat  at  bottom.  FUNDED  DEBT  OF  YUBA  COUNTY  (CA)  - 1852, 
$500  7%,  Cu.  Simple  hemisphere  showing  Americas  and  Europe  in  front  of  cargo  on  warf', 
elaborate  border  with  eagles  and  birds.  (2).  F-VF  $120-15o! 


17 


129.  BOSTON  WATER  POWER  CO.  — 1906,  25  shs,  br,  ABN.  Lovely  allegorical  vignette. 
VF  *$30-50. 


130.  AMERICAN  MERCHANTS  UNION  EXPRESS  CO.  - -i-  1868,  20  shares,  with  R24c 
Delivery  wagon  vignette.  Signed  Wm.  G.  Fargo,  President,  J.N.  Knapp,  Secretary.  No  damp 
stains,  folds  and  VF  $175-250. 


FIRST  LARGE  COLLECTION  AUCTIONED 

131.  EXCELLENT  MINING  COLLECTION  — A collection  of  western  mining  material, 
comprising  628  pieces.  Of  these,  there  are  several  of  certain  issues,  but  probably  500  different. 
While  most  of  these  are  stock  forms,  the  variety  is  great,  and  there  are  many  names  which 
have  not  been  seen  yet.  There  are  also  many  unusual  pieces,  including  the  following:  DANTE 
GOLD,  vignette  of  Dante  Alighieri;  PRIN-SETI  GOLD,  splendid  Egyptian  motifs,  columns  and 
scarabs;  CRIPPLE  CREEK  SILVER  BELL  MINING,  with  a marvellous  Town  Hall  building; 
GEORGE  WASHINGTON  GOLD,  with  his  vignette;  REPUBLIC  GOLD  & SILVER  MINING, 
(see  lot  104):  CRIPPLE  CREEK  SILVER  CO.,  CANNON  BALL  GOLD,  with  a cannon;  CATH- 
ERINE H.  GOLD;  GRAND  CANON  GOLD  PLACER,  and  many,  many  others.  The  collection 
has  a typed  inventory,  and  is  contained  in  manila  folders  in  alphabetical  order.  It  has  been 
accumulated  over  several  years  by  a Denver  businessman,  and  in  our  opinion,  represents  a 
marvellous  opportunity  for  the  right  buyer.  Generally,  condition  is  VF.  *$2000-3000. 
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132.  NISSEQUOQUE  TROUT  CLUB.  (NY)  - 1894,  $100  5%  mortgage  bond,  gr,  bk. 

by  Stanford  White,  famous  architect,  as  President.  White  became  famous  as  the  desi^er  ot  the 
original  Madison  Square  Garden,  Tiffany’s,  and  the  restoration  of  the  University  of  Virpma. 
His  love  affair  witli  chorus  girl  Evelyn  Nesbitt  was  also  well  known,  and  it  was  her  husband, 
Harry  Thaw,  who  shot  White  from  behind  while  he  dined  at  the  opening  of  the  Madison  Square 
Garden  Roof  on  June  25,  1906.  The  case  was  sensational  news  for  montlis.  White  s signature 
is  scarce  in  any  form;  tliis  was  his  private  fishing  club.  Light  cancellation  line 

S2uU“32d« 

133.  STATE  OF  MASSACHUSETTS  BAY.  - 1780,  £229.  The  famous  Inflation  bond,  which 

enumerates  paymentinhard  commodities  in  lieu  of  devalued  currency,  if  desired.  Ill e Shrinking 
dollar  was  well  known  then,  too.  Elaborate  border,  a wonderful  piece.  F-VF  $250-350. 


Lot  134 


134.  WASHINGTON,  ALEXANDRIA  & MT.  VERNON  RY  CO.  - 1905,  $1000,  5%  bond,  bl, 

(Tb,  ABN:  the  Capitol  at  top.  Mt.  Vernon  below,  an  easy  commute  to  work.  Unusual  and  the 
first  we  have  seen.  EF  $70-100. 

135.  VANDERBILT  NEWSPAPERS,  INC.  (DE)  - 1924,  3 shares.  Goes  form,  s/by  Cornelius 

Vanderbilt  Jr.,  as  President; journalist,  author  and  lecturer.  VF  $50-75. 

136.  BANK  OF  NORTH  AMERICA  - 1782,  check  for  $26.45,  ink  cross  cancelled.  From 

the  Bank  of  North  America  founded  by  Robert  Morris,  very  early.  In  very  nice  condition. 
VF-EF  $40-60. 

137.  AMERICAN  EXPRESS  CO.  - + 1866,  5 shares,  bk,  bl.  Type  V,  R 23.  “Safety  and 

Dispatch”,  signed  Henry  Wells,  President  with  stamp  cancel,  and  Wm.  G.  Fargo,  Secretary, 
A lovely  fresh  example.  VF-EF  $225-350. 

138.  BOOKS  - MISSOURI  PACIFIC  RR:  Outline  history,  1928,  by  John  Leeds  Kerr,  from 

1850-1928  with  good  photographs.  PENNSYLVANIA  RAILROAD:  Historical,  descriptive, 
1875,  by  William  P.  Sipes.  Striking  book  with  many  illustrations  recording  the  history  of  the 
line  as  well  as  points  of  interest.  Both  VF  $80-140. 

139.  THE  BERKS  COUNTY  RAILROAD  CO.  (PA)  - 1872,  $100  Bond,  Cu,  br,  bk:  A large 

bond  with  a wonderful  river  scene,  factories,  steam  ships  and  railroad  bridge.  Paper  brittle,  a 
few  small  tears.  Fair  *$50-85. 

140.  CHICAGO,  ROCK  ISLAND  & PACIFIC  RY  CO.  - 1888,  $25,000  bond.  WBN,  engraved 

subscription  format  to  “Kuhn  Loeb  and  Co.  and  Drexel  Morgan  and  Co.,”,  rarely  seen.  On 
the  verso  are  the  endorsements  of  the  two  firms,  and  the  Drexel  Morgan  firm  signature  is  be- 
lieved to  be  that  of  J.  P,  Morgan,  whose  signature  in  any  form  is  still  a rarity  on  financial  doc- 
uments. VF  $150-250. 

141.  STATE  OF  TENN ESSE:  COMPROMISE  BOND  - 1882,  $1000  bond,  bk,  gr,  FBN; 
not  in  Criswell.  A very  attractive  piece,  ornate  with  two  portraits  in  the  border,  the  State 
House,  and  green  underprinting.  It  is  signed  by  Alvin  Hankins.  Gov.  A horizontal  tear  has  been 
well  repaired  with  paper  tape  on  the  verso,  and  is  not  noticable.  A rarity.  F-VF  $100-175. 

142.  BULLION  MINING  CO.  (NV)  - + 1867,  10  shares,  Virginia,  Nevada.  Small  size,  by 

Britton  & Co.,  SF,  On  verso,  assessment  stamps,  a corporate  technique  in  the  U.S.  until  about 
the  1930’s,  widely  used  in  the  mining  industry.  Stock  holders  were  assessed  periodically  for 
funds  needed,  and  rights  were  lost  if  not  paid.  Also  with  R 48  and  Nevada  $.25  stamp.  Smoke 
burns  at  left:  altogether,  this  certificate  tells  a good  story,  Fair-F  $50-75. 

19 


143.  NEW  ORLEANS,  BATON  ROUGE  & VICKSBURG  RAIL  ROAD  CO.  (LA)  - 1872, 
$1000/£200  bond,  id,  bk,  Cu.  Steam  engine  along  the  Mississippi,  sidewheeler.  F-VF  $75-100. 

144.  STATE  OF  NORTH  CAROLINA  - 1866,  $1000  bond,  Cu,  CR  66c,  Rarity  9.  View 

of  State  Capitol,  farmer’s  wife,  sailor,  allegory.  Signed  Jonathan  Worth,  Governor.  Attractive 
and  rare,  weakness  at  folds.  VF-EF  $150-190. 

145.  FIVE  SPECIMENS:  CENTRAL  KENTUCKY  LUMBER,  MINING,  MFG.  - 1884, 

$1000  £200  bond,  Cs,  gr,  ABN.  A beautiful  piece,  triple  vignette,  logging,  train,  mines  and 
floral  border,  unfortunately  soiled,  aged,  folded,  but  nice;  FOOTE  BROS.  GEAR; 
LOUISVILLE  GAS;  NASH  MOTORS  - two  ladies  and  child;  MUTUAL  SAVINGS  & LOAN. 
Overall  F-VF  (5)  $50-80. 

146.  CHARLESTON,  SUMTER  & NORTHERN  RR  CO.  (SC)  - 189-,  prepared,  with  two 

signatures,  No.240.  Ornate  HLB  gr,  bk,  with  engine  No.8.  STANDARD  SMELTING  & 
RTFINING  (VA)  - 1902,  100  shares,  gr,  NYB.  Intricate  work  with  fine  view  of  factory,  farm, 
fireman  sliovelling  coal,  st^ion’s  heads.  VF-EF  (2)  $50-90. 

147.  NEW  YORK  BANKERS  LOT:  NEW  YORK  NATIONAL  BUILDING  & LOAN,  - 

621  Broadway  showing  the  bank  in  18-  -,  gold  seal.  EQUITABLE  SAVING  SOCIETY. 
Provocative  Justice  with  sword,  palm  leaves,  189-.  Botli  unissued  . EF  (2)  $40-65. 

148.  THE  DANVILLE,  HAZLETON  & WILKESBARRE  RAILROAD  CO.  (PA)  - 1873, 

$500  bond,  bk,  gr,  Cu  no.  711.  Train  vignette  and  fine  strike  on  seal.  F-VF  *$120-160. 

149.  GREENVILLE  & COLUMBIA  RAILROAD  CO.  (SC)  - 1853-64.  Three  pieces,  RWH, 

four  charming  vignettes  include  2 portraits,  train,  and  seal.  All  folded.  F-VF  (3)  $100-160. 

150.  THE  GROTTOES  CO.  OF  SHENDUN.  (VA)  - 1891,  25  shares,  bk,  sJiowing  the 

Cathedral,  a grotto  in  tlie  Weyer  Cave.  Not  only  unusual  but  signed  by  Jed(ediah)  Hotchkiss,  as 
president,  an  important  military  mapmaker,  whose  work  began  during  tlie  Civil  War  for 
Stonewall  Jackson.  VF-EF  $75-110. 

151.  GOLDEN  GATE  GOLD  MINING  CO.  (Dakota  Terr.)  - 1879,  50  sliares,  small  size,  by 

Le  Count  Bros,  SF.  Witli  a small  oval  of  the  Golden  Gate  under  a cloudy  sky,  it  is  fresli,  and 
dated  at  San  Francisco.  EF  $75-125. 


152.  NEW  YORK  AND  HARLEM  RAIL  ROAD  CO.  - +1873,  100  sliares,  reg’d  to  Drexel 
Morgan  & Co.,  s/W.H.  Vanderbilt,  Pres,  and  C.  Vanderbilt,  Treas.  Three  fine  vignettes,  tulip 
punches,  and  RN-Ul,  stamp  redeemed.  A hi^ily  desireable  piece.  VF  $250400. 


153.  BODIE  BLUFF  CONSOLIDATION  MINING  CO.  - 186-,  printed  by  Agnew  and 

Deffebach,  S.F.  with  scene  of  Bodie  Bluff  area,  horn  of  plenty,  rose  design  underprinting. 
While  unissued,  it  is  s/by  Leland  Stanford,  governor  of  California,  railroad  builder  and  one  of 
the  Big  Four.  An  excellent  piece.  EF-UNC  $300-600 

154.  VIRGINIA  & TRUCKEE  RAIL  ROAD  CO.  (NV)  - 1874,  $1000  10%  bond,  bk,cu  Jitho 

by  Britton  Rey,  SF,  Nevada  mine  vignette  on  a bond  seldom  seen;  VF  $ 100-149. 

Lot  153 
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155.  THE  MONT  AUK  GAS  COAL  CO.  (NY)  - 1888,  $100()  Bond  No.  17,  several  coupons 

loose.  Attractive  in  blue,  with  train,  and  fine  display  item.  F-VL  S45-7U. 

156.  THE  CENTENNIAL  CERTH  ICATE  - 1876,  A large,  striking  piece,  outstanding  in 

concept  and  execution  by  tlie  Bureau  of  Engraving  and  Printing,  under  tlie  supervision  oi 
George  W.  Casilear.  Vignettes  include  Indians,  a blacksmith,  soldiers,  farmers,  Washington  and 
Franklin  and  the  signing  of  tlie  Declaration  of  Independence.  Issued  to  commemorate  100 
years  of  American  Independence,  it  is  an  outstanding  property.  Size  22”  x 26’  folded  3 times, 
else  EF  *$1,100-1,500. 


220.  “BULL  MARKET’ STOCK  TICKER 


A stock  quotation  ticker,  used  to  print 
trades  on  tlie  New  York  Stock  Exchange 
and  in  use  on  Black  Tuesday,  Oct.  29, 

1929,  when  over  16  million  shares 
traded.  Tlie  ticker  was  still  printing  more 
tlian  four  hours  after  the  market  closed. 
The  ticker  remained  in  service  until  Sept. 

1930.  Tlie  New  York  Quotation  Co.,  a 

subsidiary  of  the  New  York  Stock 
Exchange,  operated  the  ticker.  It  is  a 
beautiful  machine,  with  glass  dome,  and 
a great  rarity:  we  believe  this  is  tlie  first 
appearance  of  a stock  ticker  at  auction. 
In  fine  condition  *$4500  - + 


1929  Diary: 

“At  4 o'clock  yesterday  afternoon  partners  of  more  than  30  of  the  leading  wire  houses 
met  with  Col.  J.  W.  Prentice  at  Hornblower  & Weeks,  and  agreed  that  all  the  bad  news 
was  over  and  that  from  now  on  stocks  were  due  to  go  higher.” 

as  reported  in  The  Daily  News,  Fri.  Oct.  25,  1929. 


157.  NARRAGANSETT  STEAMSHIP  COMPANY  (RI)  - +1869,  $1000  Bond,  bk,  rd,  a 

printed  form  by  Mudge  & Co.  Boston,  which  is  not  well  known.  It  is  signed  by  tliree  trustees, 
two  officers,  and,  tlie  Secretary  of  tlie  Erie  Railway,  which  has  guaranteed  payment  of  tlie 
bond.  RN  R23c  VF  $60-85. 

158.  MORNING  STAR  GOLD  & SILVER  TUNNEL  CO.  (Idalio  Terr.)  - +1865,  issued  at 

Silver  City,  I.T.,  bk,  rd,  with  primitive  mine  scene,  by  the  Oregon  Farmer  Press,  Portland. 
Early  and  very  attractive,  a scarce  territorial  item,  with  R48c  VF  *$225-300. 

159.  BALTIMORE  TRIO:  TUNIS  GANG  FLOORING  MACHINE  CO.,  1884,  5 shares 
showing  tlie  machine;  BAXTER  ELECTRIC  MFG.  & MOTOR  CO.,  1888,  17  shares,  showing 
tlie  motor,  both  of  tliese  are  lithos  by  Hoen  of  Baltimore,  E.D.  ONION  KTE  MFG.  CO.,  1891, 
I share,  with  an  ice  house  in  mid  city,  by  Tolle,  litlio.  All  art  striking  in  appearance,  in  very 
nice  condition.  VF  (3)  $ 1 35-1 70. 

160.  ST.  NICHOLAS  OIL  CO.  (PA)  — + 1864,  100  sliares,  go,  somewhat  faded,  but  a fine 

example,  and  an  early  piece.  Oil  field  scene,  with  R45c.  VF-EF  *$50-85. 

161.  FIRE!  PEABODY  FIRE  INSURANCE  CO.  - 1890,  6 shares:  litho  by  Hoen  of  Balti- 

more, where  company  was  located,  includes  a beautiful  portrait  of  unknown  man  and  large 
classical  allegory  of  Plenty.  AMERICAN-LA-FRANCE  FIRE  ENGINE  CO.  1927,  15  shares, 
ABN,  bl.  This  company’s  fire  engines  can  still  be  seen  all  over  the  country  .VF'  (2)  $75-1 10. 
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162.  STATE  OF  MISSISSIPPI-  SECURED  SPECIAL  TAX  - 1874,  $500,  Bond,  Cu,  CBN, 

Criswell  74A.  Unissued  but  signed  by  Governor  Adelbert  Ames.  A distinctive  piece,  ^orious 
engravings  of  street  scene  at  State  Capitol,  blacks  picking  cotton,  com  plant,  eagle,  in  orange 
and  black.  On  verso,  rivferboat  scene,  cotton  loading  on  wagon  and  repeat  of  capitol  scene, 
also  in  orange.  Fine,  and  a rarity,  folded,  some  aging.  VF  $200-250. 

163.  PABST  BREWING  COMPANY  (Wl)  — 1910,  150  shares,  gr,  bk,  with  a bird’s  eye  view 

of  the  brewery  buildings,  pride  of  Milwaukee.  Signed  as  President  by  Gustave  Pabst,  and  again 
on  verso  as  trustee.  VF-EF  $80-120. 

164.  CHICO  GOLD  & SILVER  MINING  CO.  (NV)  - 1867,  dated  at  Chico,  Cal.  53  shares, 

with  same  vignette  as  in  Lot  158.  Signed  as  President  by  J(ohn)  Bid  well,  a California  pioneer 
who  was  the  first  to  find  gold  on  the  Feather  River  and  was  with  Sutter  at  Fort  Sutter.  He 
worked  under  Fremont  and  was  active  in  the  politics  of  the  day.  He  bought  Rancho  Chico  in 
1849,  hence  the  name.  Important  and  rare.  EF-UNC  $115-165. 

165.  MARMON  MOTOR  CAR  CO.  (IN)  - 1929,  25  shares,  br,  ABN.  Classical  auto  mech- 
anics carry  gears.  VF  *$100-1 40. 

166.  ADOLPH  SUTRO:  CHECK  - 1892,  drawn  on  Wells  Fargo  & Co’s  Bank,  San  Francisco, 

signed  Adolph  Sutro.  “The  career  of  Adolph  Sutro  stands  as  a testament  to  how  far  gall, 
determination  and  profound  ego  could  take  a man  in  the  latter  half  of  tlie  19tli  century’’, 
from  “Gold  & Silver  in  the  West”,  a fascinating  story  about  the  man  who  conceived  and  built 
the  Comstock  Tunnel.  EF  $65-1 10. 

167.  BROADADWAY  JOE’S  (FL)  - 1969,  100  shares,  gr,  ABN.  A plain  one,  but  signed  by 

Howard  W.  Cosell,  sportscaster,  on  a separate  stock  power.  A similar  example  sold  for  $90 
In  Auction  5.  EF  $70-100. 

168.  STUTZ  MOTOR  CAR  COMPANY  OF  AMERICA  (NY)  - 1929,  100  shares,  gr,  ABN. 
Gassical  ladies  and  the  company  logo:  they  brought  you  the  Stutz  Bearcat!  VF-EF  $2()0-250. 

169.  VIGNETTE  STUDY:  THE  FREIGHT  TRAIN  - AMERICAN  COAL  COMPANY  - + 

1865,  500  shares.  MERCER  MINING  AND  MFG.  CO.  - 1869,  210  shares,  boUi  with  R44c 
and  comprising  two  varieties  of  the  famous  vignette  used  widely  after  Currier  & Ives’  pub- 
lication of  their  wonderful  print  “The  Freight  Train”.  In  one  example,  the  train  passes  under 
a bridge,  in  the  other,  the  bridge  is  replaced  with  a sea  view  and  steamship.  Both  are  desirable 
certificates.  VF-EF  (2)  $100-150. 

170.  AUTOMOBILES:  ELEVEN  MIXED.  A good  selection  of  auto  certificates  1912-1930. 

Comprising,  Durant,  2;  Star;  Franklin;  Lincoln;  Hupp  (scrip);  Steinmetz  Electric  (2);  Automo- 
bile Spring  Wlieel  Co;  Willys-Overland,  (2).  An  excellent  dealer  lot,  about  VF  + (11)  $75-150. 
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171.  SWINDLER’S  DREAM:  VERDE  APEX  COPPER  MINING  (AZ)  - 1920,  50,000  shares, 

registered  to  C.T.  Jolly,  signed  by  him  as  V.P.  The  surprising  story  of  “Yellow  Kid  Weil, 
the  master  rip-off  artist  of  the  1920’s.  A few  pages  from  his  autobiography  are  also  included. 
EP  $40-60. 

172.  ST.  LOUIS,  ALTON  & SPRINGFIELD  RAILROAD  CO.  (IL)  - 1887,  $1000  5%,  gold 

bond,  gr,  HLB,  Cu.  Maiden  representing  electricity  with  U.S.  shield  electrifies  trains  and  bidders. 
Yp  Sy'J*14U. 

173.  CITY  INVESTING  CO.  (NY)  - + 1924,  100  shares,  gr,  ABN.  Made  out  to  Henry  Mor- 

genthau,  lawyer,  diplomat  and  businessman  who  was  involved  in  NYC  real  estate.  He  was 
active  in  Democratic  politics  and  was  U.S.  Ambassador  to  Turkey  in  WW  11  as  well  as  being 
active  in  several  Jewish  philanthropic  agencies.  His  signature  appears  on  the  stock  transfer 
R236  and  R240.  Clear  view  of  NY  City  Hall.  VF  $75-125. 

174.  BACHE  REVIEW,  OCTOBER  23,  1915  - Topics  discussed  are  steel  dividends,  econom- 
ics of  Mexico,  the  Bond  market.  Four  page  summary.  VF  $25-35. 

175.  GALVESTON  BAY  & TEXAS  LAND  CO.  - 1830,  Certificate  for  177  136/1000  acres. 

Two  cherubs,  map  of  area  in  Texas  where  land  is  located.  One  of  the  trustees  was  David  G. 
Burnet,  first  president  of  the  Republic  of  Texas,  1836.  This  certificate  involves  a contract  to 
settle  300  families  near  Nacogdoches,  which  he  could  not  accomplish.  He  sold  his  interest  to  a 
New  York  firm,  this  being  the  certificate.  A beautiful  and  rare  piece  of  early  Texas  history. 
VF-EF  *$450-600. 

176.  DUNLEITH  & DUBUQUE  BRIDGE  CO.  (lA,  IL)  - 1868,  $1000  Bond,  bk,  rd,  bl  seal, 

Skinner  & Co,  Chicago.  View  of  bridge  over  the  Mississippi  as  train  passes;  it  looks  dignified 
and  important.  The  bond  and  all  the  coupons  are  mounted  on  page  215,  (the  bond  number) 
of  the  paying  agent’s  record  book,  showing  that  redemption  is  complete.  A very  fine  example 
of  the  redemption  process,  suitable  for  framing.  Early  and  unusual.  F $75-100. 


Lot  178 


177.  POY ASIAN  LAND  CERTIFICATE  - Dec.  31,  1830,  50  acres,  En,  Fr.  Wonderful  piece, 

with  terrific  story  involving  the  Mosquito  Indians  of  Nicaragua  and  Honduras,  “King”  Robert 
Diaries  Frederik  and  Gregor  MacGregor,  an  outstanding  early  con  man.  It  is  a superb  story, 
involving  Great  Britain,  Prussia  and  tlie  U.S.  See  article  in  “Friends  of  Financial  History”  issue 
No.  15.VF  $200-275. 

178.  MISSISSIPPI  & MISSOURI  RAILROAD  GO)  - 1856,  1857,  rd,  bk,  50  shares,  12 

shares.  Indian  family  watches  as  “Iron  Horse”  frightens  bison.  Both  are  signed  by  John  A. 
Dix,  President. VF  (2)  $80-110. 

179.  UTICA  & WATERVILLE  RAILROAD  CO.  (NY)  - + $1866,  25  shares,  R48c.  Simple 
side  view  of  car  No.  50  alone  on  tracks  on  city  street.  Signature  of  John  Butterfield  as  President, 
famous  expressman,  and  later  with  American  Express  Co.  Glue  stains  at  left.  VF.  $250-275. 

180.  AMERICAN  AUSTIN  CAR  CO.,  INC.  (DE)  - 1930,  10  shares,  or,  ABN.  Classic  vignette 

man  turning  locomotive  wheel. VF  $60-90. 

181.  MISSISSIPPI  & MISSOURI  RAILROAD  CO.  (10)  - 1863,  1864,  28  sliares,  200  shares. 

Tumstyle  bridge,  one  signed  by  John  A.  Dix.  VF'  (2)  $70-100. 

182.  PEORIA  & BUREAU  VALLEY  RAILROAD  CO.  (IL)  - 1869,  25  shs.  Indian  famUy, 

train,  signed  by  Thomas  Durant  as  President.  VF  5 100-1  25^ 
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183.  TEXIAN  LOAN  (TX)  - 1836,  $320  8%  loan  on  640  acres  of  land.  Elaborate  border, 

tut  missing  on  bottom  half.  Signed  by  Stephen  F.  Austin,  founder  of  Texas,  in  the 
same  year  of  his  death  at  the  age  of  43.  Austin  directed  the  government  of  the  Territory  from 
1822-32  and  was  Secretary  of  State  when  this  was  signed.  Austin’s  autograph  is  rarely  available 
in  any  other  form.  Benj.  Levy,  New  Orleans,  printer.  F-VF  $900-1200. 

184.  ALLEGHENY  VALLEY  RAILROAD  CO.  (PA)  - 1874,  $100  7%  bond,  bl,  bk,  ABN, 

Cu.  Nice  state  seal,  and  beautifully  printed  on  verso.  VF  $60-95. 

185.  ST.  LOUIS,  JACKSONVILLE  & CHICAGO  RAILROAD  CO.  (IL)  - 1864,  $1000  7% 

mortgage  bond.  Farmers  plowing,  Indian  waves  to  train  and  3-car  passenger  train  decorates 
this  handsome  bond,  signed  by  Morris  K.  Jesup,  a trustee.  VF  $75-120. 

186.  AMERICAN  EXPRESS  CO.  (NY)  — 1854,  18  shares.  Type  2 signed  by  Wells  and  Fargo 

accompanied  by  other  papers  signed  by  Richard  Wells  on  American  Express  Stationary  from 
Buffalo  office.  Slight  discoloration.  VF  $700-1000. 

187.  GREAVES  RUN  & REEDY  CREEK  OIL  CO.  (PA)  + 1865,  one  share.  R25c.  Agreement 
to  buy  a share  to  sink  a 600  foot  well  and  equipment  necessary  for  the  job.  Certificate  No.  1 14. 

VF  $50-85. 

188.  WILLIAMS  COAL  CO.  (WV)  - 1881,  $500  bond,  bk,  gr,  Cu.  Train  in  countryside; 

AMERICAN  EXPLORATION  CO.  - 1906,  Fr,  En,  Gr,  £20  bond,  large  piece,  witli  provisional 
shares  in  Eclipse  Gold  Mining.  VF  (2)  $65-100. 

189.  NEPTUNE  AND  THE  EQUATOR  - Solemn  mysteries  of  tlie  Ancient  Order  of  tlie  Deep. 

Folio  certificate  awarded  for  crossing  the  equator.  Handsomely  illustrated  in  three  colors. 
Navy  Department  Seal.  1929  UNC.  If  issued,  always  signed  by  a commanding  officer  of  the 
U.S.  Navy;  striking  and  colorful.  $85-125. 

190.  COCHECHO  RAILROAD  CO.  (NH)  - -t-  1853,  $100  6%,  Cu,  R37b.  Small  scene  of  boat 

on  beach  at  daybreak,  four  car  passenger  train  in  border.  Also,  1858,  one  share.  Small  two 
car  train  with  a lot  of  character.  F-VF  (2)  *$175-250. 

191.  PHILADELPHIA  AUTOMOBILE  TRADE  ASSOCIATION,  FOLIO  MEMBERSHIP  - 

1920,  Magnificent  vignette  of  turn  of  the  century  automobiles,  Philadelphia  and  association 
seal.  unc.  $100-125. 

192.  STEINWAY  RAILWAY  CO.  (NY)  - 1892,  $1000  6%  First  Mortgage  Gold  Bond,  gr,  bk, 
ABN.  Signed  by  Wm.  Steinway  as  Resident.  Pretty  view  of  three  open  car  trolleys  that  were 
used  in  NYC.  Steinway  is  more  well  known  as  the  guiding  hand  of  Steinway  pianos  in  NY  in 
the  1860’s.  He  was  the  first  chairman  of  tlie  Rapid  Transit  Commission  of  NYC  which  planned 
the  construction  of  New  York’s  first  subway.  He  was  a good  friend  and  business  associate  of 
August  Belmont  and  founded  Steinway,  NY  on  the  banks  of  Long  Island  Sound.  F-VF  $75-125. 

193.  EDISON  PHONOGRAPH  TOY  (ME)  - 1889,  5 sliares,  br,  bk,  ABN.  Rare  and  deli^t- 

ful  vignette  of  Santa  Claus  with  sleigh  full  of  toys  pulled  by  four  reindeer.  Tliis  certificate  can 
be  seen  as  the  December  certificate  in  the  1983  “Securities  (jalendar”.  VF  $85-125. 

194.  IMPERIAL  RUSSIAN  GOVERNMENT  - 1916,  $1000  5‘/2%  five  year  bond,  gr,  bk, 

ABN,  Cs.  Two  regal  ladies  flank  imperial  Russian  eagle  coat  of  arms.  VF  $90-130. 


195.  HUNGARIAN  CATHEDRAL  BOND  - 1886,  five  guldens,  rd,  bk,  Hg,  Gr.  Interesting 
certificate  shows  four  cathedrals,  Budavar,  Kassa,  Budapest  and  Bartlia.  Masonic  too  ^ 
border  as  well  as  five  crests.  VF  ^ 


196.  +MARCONrS  WIRELESS  TELEGRAPH  CO.  LTD.  - 1909,  1 sliare,  ordinary,  rose, 

olive.  An  unusual  piece,  as  it  is  uncancelled  but  valid.  Most  have  been  turned  in  tor  die  re- 
demption price  of  about  $120  so  the  new  owner  will  have  a financial  rarity. VF  $2j  5 . 

197.  GERMAN  - AMERICAN  COFFEE  CO.  (NJ)  - 1906,  1908,  rd,  gr,  br.  2 10  Js. 

State  seal;  with  two  receipts  and  1943  letter  to  bondholders  1943.  VF  (5)  535-oi. 

198.  INTERNATIONAL  RAILROAD  CO.  (TX)  - 1874,  $1000 8% Second  Mortgage  Bond,  cu, 
rd,  bk.  Crisp  illustration  of  cargo  and  passenger  train  witli  second  train  in  distance.  EF  $90-1 30. 


199.  STATEN  ISLAND  RAPID  TRANSIT  RAILROAD  CO.  (NY)  - 1885,  $1000  Bond;  or, 

ABN.  Engine,  passengers  in  sylvan  setting.  Handsome.  VF  $90-140. 

200.  HOUSTON  & GREAT  NORTHERN  RAILROAD  CO.  (TX)  - 1872,  $1000  7%  first 

mortgage  gold  bearing  bond,  CBN,  gr,  Cu.  Engine,  charming  station,  workers  loading  bales  of 
cotton  onto  cart.  Also,  - 1872,  $1000  Bond,  gr,  Cu.  Engine  with  “America”  written  on  side  of 
coal  carrier.  Both  EF  (2)  *$150-175. 


201.  SHEFFIELD,  EDMUND,  — 1595,  vellum  document  (9'/4xl8'/2  inches)  an  indenture  in 
Latin.  Sheffield,  a Knight  of  tlie  Garter,  was  a signer  of  the  Armada  Declaration  of  War  and 
captained  the  ship  White  Bear.  He  was  also  a member  of  the  Plymouth  and  Virginia  companies 
of  America.  An  important  naval  autograph.  VF  $250425. 


202.  NEW  YORK  & OSWEGO  MIDLAND  RAILROAD  CO.  (NY)  - 1872,  $500  7%  mortgage 
bond,  br,  Cu.  Henry  Sebert,  NY.  Tranquil  yet  busy  scene  in  valley  with  factories  along  river, 
riverboats  and  trains.  VF  $100-125. 


Lot  203 


203.  NORFOLK  & ST.  NAZAIRE  STEAM  NAVIGATION  CO.  - about  1870; 
Columbian  Engineering  Co.,  Printer.  A most  interesting  group  of  four  documents:  the  original 
drawing  of  the  bond  by  the  artist,  an  early  printer’s  worldng  copy,  and  an  unissued  final  exam- 
ple of  the  bond  and  the  common  stock.  A fine  ocean  going  vessel  with  the  hemispheres  at  the 
sides;  excellent  for  printing  metliods,  and  lovely  vignettes.  About  F (4).  $40-75. 


204.  LOUISIANA:  CHARITY  HOSPITAL  OF  NEW  ORLEANS.  - 1832,  by  Benj.  Levy, 

printer,  with  excellent  borders,  assignment  attached  to  face  of  bond  dealing  with  interest.  CON- 
SOLIDATED ASSOCIATION  of  tiie  planters  of  Louisiana,  1836,  $1000,  Cs,  Cr  36C,  with  fine 
woodcut  eagle.  The  left  margin  is  trimmed  unevenly  into  border.  F-VF(2)  $150-250. 

205.  STATE  OF  TENNESSEE,  NEW  FUNDING  BONDS.  - 1874,  $1000  gr,  bk,  NBN.  Not 

in  Criswell.  Tliere  are  classical  maidens  in  center,  industrial  and  shipping  scenes  at  sides,  ornate 
engraving  and  borders.  Signed  by  Governor  John  Calvin  Brown,  (1870-75),  He  was  known  as 
one  of  the  best  educated  men  of  Giles  County,  spoke  Latin  and 
French  and  was  an  able  attorney,  graduated  from  Jackson  College.  He  opposed  secession  in 
1860,  but  after  a trip  abroad  for  healtli  reasons,  enlisted  as  a private.  He  was  later  a major 
general  and  fou^t  under  Bragg.  President  of  the  state  constitutional  convention,  he  exerted  a 
strong  conservative  influence,  became  governor  and  successfully  rebuilt  the  state  finances  and 
administration.  Late  in  life  he  entered  the  railroad  business,  and  became  general  solicitor  of  all 
Jay  Gould’s  lines  west  of  the  Mississippi.  Aged,  weak  at  fold,  and  torn  across  bottom,  but  very 
nicely  repaired  with  paper  tape  on  verso.  F $100-200. 

206.  PULLMAN’S  PALACE  CAR  CO,  — +1870,  3 shs.,  plain  piece  but  nicely  printed,  s/Geo. 
M.  Pullman,  Pres,  with  five  diamond  shaped  punches  througli  signature.  R46c.  Pullman  created 
luxury  cars  for  railroad  travel,  establishing  a world  famous  business;  paper  brittle.F  $125-200. 
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207.  PSYCHOLOGY  PUBLISHING  CO.,  INC.  - 1928,  12  shs..  Goes  form,  but  signed  across 

face  by  Michael  Hardwick,  who  wrote  the  screenplay  for  “Upstairs,  Downstairs”,  very  popular 
series  about  uppercrust  life  in  London  in  the  early  part  of  the  century.  EF  S25  40. 

208.  GEORGIA  ALABAMA  INVESTMENT  & DEVELOPMENT  CO.  - 1891,  1 sh.  br,  attrac- 

tive certificate,  s/ Benjamin  Franklin  Butler.  Bom  in  Deerfield,  N.H.,  he  was  a lawyer,  soldier, 
congressman  and  governor  of  Mass.  He  was  a well  known  crininal  lawyer  and  much  involved  in 
politics  when  the  Civil  War  broke  out.  On  news  of  war,  he  took  his  regiment  to  Washington  at 
once,  and  quickly  became  one  of  tlie  most  widely  talked  about  personalities  of  the  day.  He  was 
military  governor  of  New  Orleans  and  held  numerous  other  war  posts.  A highly  controversial 
and  important  figure  of  his  period.  (Ex  A4-  S 140)  VF  *S  1 30-1 70. 

209.  GRAIN:  RICHMOND  ELEVATOR  CO.,  - 1888,  50  shs.  CHESAPEAKE  AND  OHIO 

GRAIN  ELEVATOR  CO.  — 1889,  5 shs.  Both  with  excellent  scenes  of  storage  buildings.  Grain 
shipping  by  rail  and  storage  is  a big  business.  Attractive.  VF  (2)  S60-90. 

210.  BALTIMORE  & OHIO  RAILROAD  - 1853,  41  shs.  familiar  early  train  vignette  and 
“lovely  ladies”  at  sides.  Registered  to  Johns  Hopkins  and  signed  by  Thomas  Swann,  Mayor  of 
Baltimore,  Governor  of  Maryland  and  U.S.  Congressman.  Good  clear  example.  VF-EF  *$180-210. 

211.  THE  ROYCROFTERS  (NY)  - 1903,  200  shs.  rd,  gold  seal,  reg’d,  to  Elbert  Hubbard  II, 

and  signed  by  Elbert  Hubbard,  President.  Hubbard  founded  the  Roycroft  Shops  in  East  Aurora, 
NY,  after  his  trip  to  England  in  1893  where  he  came  under  the  influence  of  William  Morris. 
Hubbard  wrote  a great  deal,  “Message  to  Garcia”  being  one  of  his  best  known  pieces,  also 
included  is  a copy  of  Elbert  Hubbard’s  Scrap  Book,  dampstained  but  otherwise  good  con- 
dition and  readable.  A scarce  certificate  and  an  important  literay  figure.  VF-EF  (2)  $200-300. 

212.  KINNICONICK  & FREESTONE  RR  CO.  - 1892,1  sh.  MAYSVILLE  & BIG  SANDY  RR 

- 1891,  100  shs.  reg’d.  to  C.  P.  Huntington,  but  unsigned.  Both  are  small  Kentucky  lines, 
woodcut  train  vignettes,  desirable.  VF  (2)  $50-90. 

213.  UNION  INSURANCE  CO  OF  MARYLAND  - 1805,  policy  form,  early  and  fine,  covers 

$20,000  cargo  on  schooner  Orestes  from  Cape  Francois  to  NY.  On  heavy  watermarked  laid  paper, 
17”x21”  with  eagle  vignette  and  embossed  seal.  Beautiful  early  insurance  piece,  folded  to 
4”xlO”VF  $100-150. 

214.  PEORIA  & BUREAU  VALLY  RR  CO.  - 1867,  100  shs,  PW,  Indians  and  train;  s/Thos. 

C.  Durant  railroad  executive  and  builders  of  Union  Pacific.  Durant  was  tire  creative  genius  of 
the  road,  succeeding  on  its  behalf  both  in  Congress  and  in  the  field.  As  president  of  Credit 
Mobilier,  which  held  the  first  construction  contract,  he  began  work,  continuing  tirelessly  until 
with  Leland  Stanford  he  drove  the  last  spike  on  May  10,  1869.  He  feuded  witli  Oliver  and 
Oakes  Ames  and  was  ruined  by  the  Panic  of  1873.  One  of  the  great  early  railroad  figures. 
VF  $200-350. 

215.  IRON  CLIFFS  COMPANY  - 1878,  receipt  for  $600  interest  on  bonds,  small  size, 

signed  by  Peter  Cooper  when  87.  Cooper  was  a small  business  veteran  by  age  16,  and  bought 
a glue  factory  in  New  York  rapidly  increasing  market  share  to  a virtual  monoply.  In  1828,  he 
bought  land  in  Baltimore  and  started  the  Canton  Iron  Co.  Tlie  Baltimore  and  Ohio  RR  was 
crucial  to  its  success  and  when  George  Stephenson  declared  it  impossible  for  an  engine  to  run 
on  the  winding  and  hilly  right  of  way.  Cooper  took  the  challenge  and  built  the  “Tom  Thumb”. 
This  first  steam  locomotive  built  in  the  U.S.  was  a success,  the  B & O prospered  and  so  did 
the  iron  company.  His  business  interests  widened  enabling  him  to  found  Cooper  Union  in  NY. 
One  can  still  visit  Ringwood  Manor  in  New  Jersey,  site  of  one  of  his  foundries  and  a beautiful 
house.  With  an  engraving  of  Cooper,  and  suitable  for  framing.  EF  (2)  $50-70. 

216.  EDWARD  H.  HARRIMAN  - Certificate  of  the  Chicago  Burling.&  Quincy  RR,  signed 

on  verso.  Harriman  left  school  at  14  for  a position  as  an  office  boy  in  Wall  Street.  At  21  he 
bought  a seat  on  the  Stock  Exchange  for  $3,000;  his  marriage  to  Mary  Averell,  the  daughter  of 
an  upstate  railroad  president,  stimulated  his  interest  in  this  field  and  in  1881,  at  33  he  bought 
tlie  Lake  Ontario  Southern,  which  he  reorganized  and  renamed  tlie  Sodus  Bay  and  Southern, 
selling  it  at  a great  profit  to  the  Pennsylvania.  With  Stuyvesant  Fish  he  became  a director, 
tlien  VP  of  the  Illinois  Central,  which  he  expanded  and  improved.  Wlien  50,  he  became  a dir- 
ector of  the  Union  Pacific,  and  eventually  rebuilt  tlie  railroad  completely,  becoming  its  Pres- 
ident. His  contest  with  James  J.  Hill  over  the  Northern  Pacific  is  Wall  Street  legend  and  resulted 
in  the  Panic  of  May  1901.  He  merits  more  attention  and  has  been  referred  to  as  the  last  figure 
of  an  epoch;  he  died  in  1909.  Some  dampstains  not  affecting  the  signature,  which  is,  however, 
stamped  but  completely  legible.  Scarce,  VF  $250400. 
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217.  PULLMAN’S  PALACE  CAR  CO.  - 1898,  50  shs.  br,  NBN.  Splendid  and  ornate,  with 

views  of  St.  Pancras  Station,  London  and  the  Pullman  Car  Works  in  Detroit.  Stamped,  punch 
cancelled  sliglitly  affecting  one  vignette.  F-VF  S40-75. 

218.  ERIE  RAILROAD  CO.  - (about  1960)  Specimen,  bi.  ABN,  with  familiar  logo  and 

J.P.  Morgan  & Co.  Transfer  Agent.  Pristine;  Erie  material  is  still  scarce.  UNC.  $40-65. 

219.  DUTCH  EAST  INDIA  CO.  - 1723,  - The  Dowry  of  a Curse!  Charles  VI  is  on  the  throne 

of  Austria,  part  of  the  Holy  Roman  Empire.  It  is  said  that  the  Hapsburgs  are  cursed,  as  there 
is  no  male  heir  to  the  throne.  (Charles  desired  to  have  his  daughter,  Maria  Therese,  (later  the 
mother  of  Marie  Antoinette  of  “Let  them  eat  cake”  fame)  become  queen,  but  as  tliis  was 
unprecedented,  Charles  was  obliged  to  convince  other  courts  that  the  succession  of  his  daugliter 
was  acceptable.  At  each  court,  there  was  a price  for  approval,  and  in  the  low  countries,  the 
price  Austria  paid  was  relinquishing  all  rights  in  East  India,  where  a trading  company  had  made 
some  important  inroads.  This  certificate  is  from  that  company,  which  became  integrated  into 
the  Dutch  East  India  Co.,  and  is  believed  to  be  the  oldest  share  certificate  known  thus  far. 
(Ref:  “The  Hapsburg  Curse”  Hans  Holzer,  p.  75).  VF-EF  $700-900. 

220.  Note:  Lot  220  appears  on  page  21. 
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CLOSING  DATE  IS  MARCH  12,  1983 


221.  EUROPEAN  BONDS:  Lot  of  37  Argentine,  45  Russian  and  43  Bulgarian.  All  folded 

VF  (125)  $45-75. 

222.  R.  H.  MACY  & CO.  (NY)  - 1957,  $1000  bond,  rd,  and  common,  specimens  witli  views 
of  store  in  NY;  GEORGIA  PACIFIC  CORP  - $1000  bond,  specimen.  All  EF-UNC  (3)  $50-60. 

223.  EASTERN  IDAHO  MINING  & WATER  CO.  - PONTIAC  WOOLEN  MFG.;  both  188-, 

U.  with  vignettes.  UNC  (2)  $2540. 

224.  NATIONAL  AIRLINES,  INC.  (FL)  — 1944,  Goes  form,  with  plane  vignette,  F-VF  $2540. 

225.  CITIES  SERVICE  TRANSPORTATION  CO.  (DE)  - 1926,  $500  bond,  specimen,  SBN, 

classical  vignette.  UNC.  $2540. 


226.  NEW  YORK  CONSOLIDATED  RR  — 1913,  2 shs.,  rd,  ABN.  Fine  scene  of  Brooklyn 
Bridge  with  many  small  craft,  slightly  soiled.  F $45-65. 


227.  MISSISSIPPI  & ALABAMA  TURPENTINE  CO.  - 1867,  50  shs.  plain,  new  subject. 

F $3045. 

228.  VOLKSWAGEN,  A.G.  - 1978,  50  DM  specimen,  rd,  br,  company  buildings.  Coupons 

printed  on  verso!  Excellent  auto  item.  UNC.  $2540. 


229.  MINING  - 1880-1900  - Eleven:  RYE  VALLEY,  BLACKBIRD,  HI-YU,  GOLD  COIN, 

others,  some  good  vignettes,  no  heavy  cancels,  a good  lot.  About  F (1 1 ) $90-130. 

230.  SOUTHERN  ZINC  CO.  — 1860,  1000  shs,  gr,  nicely  printed  allegorical 

vignette.  VF  $30-50. 

231.  ARANSAS  PASS  HARBOR  CO.  (TX)  - 1896,  $1000,  bonds  Cs,  with  map  of  Corpus 

Christi  Bay,  Mustang  Island,  etc.  F $25  40 

232.  PENSACOLA  TERMINAL  CO.  (FL)  — 1891,  $1000  bond,  Cu,  go;  streetcar  scene 

$35-55. 

233.  MACON  & BRUNSWICK  RR  CO.  (GA)  - 1868,  $1000  bond,  Cu,  3 vignettes  very 
good.  F-VF 


234.  BALTIMORE  & DRUM  POINT  RR  CO.  - 1874,  I sh.,  gr,  vignette,  F. 


$30-50. 
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235.  SAFETY  SPIKE  & RAIL  JOINT  CO.,  - 1889,  SOUTHERN  RAILWAY  SECURITY  CO. 

— 1873,  M.  K.  Jesup  Co.  transfer  agents.  Both  with  train  vignettes.  VE  (2)  S3045. 

236.  EDISON  STORAGE  BATTERY  CO.  - 1917,  100  shs.  Reg’d.  to  Thomas  A.  Edison, 

no  signatures,  punch  cancels.  F $20-35. 

237.  WILKES  BARRE  & EASTERN  RR  (PA)  - 1892,  $1000  bond,  Cb,  HLB,  engraved 

train  VF  $35-60. 

238.  OILS  - 11  UNISSUED:  1860’s-70’s.  Excellent  group,  well  printed,  vignettes 

VF-EF(ll)  $125-175. 

239.  MINING,  ETC.  7 UNISSUED:  1860’s-80’s,  nicely  printed,  2 signatures,  a good  lot. 

VF-EF(7)  $70-110. 

240.  INDIANA  SOUTHERN  RWY  (IN)  - 1866-  $1000  bond,  Cu,  gr,  rd,  litho,  4 fine  vig- 

nettes, rd  seal,  and  s/S.  J.  Tilden,  trustee.  Tilden  was  largely  responsible  for  smashing  the  cor- 
rupt “Tweed”  ring  in  New  York,  became  governor  over  John  A.  Dix;  he  smashed  the  “Canal 
ring”  and  reduced  government  costs.  Nominated  for  President,  he  was  defeated  by  Hayes 
in  1876  in  a close  Electorial  College  contest.  He  died  a bachelor,  and  his  estate  was  used  to  es- 
tablish the  free  NY  Public  Library  system,  his  cherished  dream.  VF  $50-90. 

241.  N.  Y.  CABLE  RAILWAY  CO.  - 1884,  $1000  bond,  large,  red,  plain.  EF  $35-50. 

242.  PEORIA  & PEKIN  TERMINAL  RY  (IL)  - 1900,  $1000  bond,  Cs,  gr,  ABN.  Wonderful 

city  station  scenes  with  forgotten  Redcaps.  VF  $3545. 

243.  COCHECHO  RAIL  ROAD  CO.  (NH)  1853,  $300  bond.  Cu.  Woodcut  train  in  border; 

Quite  a rare  pieceVF  *$225-250. 

244.  OLD  COLONY  RAILROAD  CO.  (MA)  - 1894,  $1000  bond,  gr,  Cs,  ABN.  Ornate  bor- 
der, triangle  cancellations,  men  laying  tracks.VF  $45-80. 

245.  PORTLAND  & OGDENSBURG  RAILWAY  (NH)  - 1908,  $1000,  specimen,  Cb,  or. 

A.  Lowell  Banknote,  nice  engine.  UNC  *$45-75. 

246.  DOVER  & WINNIPISSEOGEE  RAILROAD  (NH)  - 1863,  stock  scrip.  No.  10.  F $15-25. 

247.  GRAND  JUNCTION  RR  & DEPOT  CO.  (MA)  - 1852,  $1000,  BOSTON,  CLINTON, 

FITCHBURG  & NEW  BEDFORD  RR  CO.-  1882,  100  shares.  VF  (2)  $2545. 

248.  MANHEIM  & LEBANON  PLANK  TURNPIKE  ROAD  CO.  (PA)  - 1854,  bl. 

Four  shs.  Yellowing  on  edges.  EF  $10-25. 

249.  WESTERN  RAIL  ROAD  CORPORATION  (MA)  - 1842,  £200  sterling,  s/  Josiah 

Quincy,  Jr.  EF  $35-50. 

250.  CHICAGO  RAILROADS:  Chicago  & Alton,  Chicago,  North  Shore  & Milwaukee,  Chi- 
cago Rock  Island  & Pacific  and  Chicago  Rapid  Transit,  bl,  ol,  gr.  All  Cb  and  VF  (5)  $60-85. 

251.  COMPANIA  NACIONAL  del  FERROCARRIL  MINERAL  de  PASCO  (Peru)  - 1872, 

Sp.  bl,  CBN,  Cs.  Lovely  scene  with  mountains  in  distance.  VF  $25-60. 

252.  RAILROADS:  Colorado  Springs  & Cripple  Creek;  Texas  Electric;  Raleigh  & Charleston, 

Seabard  Air  Line;  all  $1000  bonds.  VF  (4)  $70-100. 

253.  COPPER  KNOB  MINING  CO.  (NY)  - 1880,  100  shs.  ABN,  Chubby  little  cherub. 

EF  $20-30. 

254.  fBOY  SCOUTS  OF  AMERICA  (MA)  - series  1927,  2 shares,  gr,  ABN.  “An  investment 

in  American  Boyh(X)d”.  VF  $2040. 

255.  NORTH  AMERICAN  LAND  CO.  (PA)  - 1795,  5 shs.  signed  by  Robert  Morris,  slight 

yellowing,  a bit  bent  at  top,  but  a very  fine  signature.  EF  $400-550. 

256.  IONIA  & LANSING  RAILROAD  CO.  (MI)  - 1869,  $1000  bond,  rd,  bl.  Small  train 

vignette,  unusual  large  format.  VF  $30-50. 

257.  WILMINGTON  AGRICULTURAL  & INDUSTRIAL  ASSOCIATION  (DE)  - 1875, 

50  shs,  reg’d.  to  Baltimore  & Ohio  RR  Co.  rd  seal.  VE  $2540. 

258.  CHARBONNAGES  de  GIRARDVILLE  - 1858,  Fr,  br,  Cu.  ornate  border.  EF  $2545. 
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259.  INDIANAPOLIS,  DECATUR  & WESTERN  RY  CO.  - 1892,  $1000  bond,  CD,  gr, 

ABN.  Signal  master  with  flag.  F-VF  $2045. 

260.  STATE  OF  LOUISIANA -+  1867,  $100  bond,  Cu,R27c,  reclining  goddess.  F-VF  $40-60. 

261.  AMERICAN  SAND  PAPER  CO.  (NY)  - 1869,  500  shs.  with  receipt.  VF  (2)  $15-30. 

262.  fBALTIMORE  CHAMBER  OF  COMMERCE  - 1953,  certificate  of  membership;  large 

early  scene  of  Baltimore  harbor.  EF  $40-65. 

263.  CENTAUR  BANK  — Undated.  For  healing  linament,  very  decorative,  but  2 tears,  not 

seen  when  flat.  F $15-20. 

264.  t CINCINNATI  CHAMBER  OF  COMMERCE  - 1922,  membersliip  certificate.  Large 

scene  of  bridge  and  industry  of  Cincinnati.  EF  $40-65. 

265.  EIGHT  ASSORTED:  U.S.  and  Foreign,  Russian,  German  and  South  American,  i.e. 

Sun  Oil  Co.,  Societe  D’Electricite  D’Odessa,  Stetson  & Co.  VF-EF  $20-30. 

266.  UNITED  STATES  ECONOMIC  POSTAGE  ASSOCIATION  (WV)  - 1896,  25  shs. 

gr,  ye.  gold  seal,  U.S.  Capital.  VF  $3045. 

267.  BILLHEAD  FROM  JOHNATHAN  CLARK  - 1867,  furniture  maker  in  NYC.  Two 

desks  on  bill.  VF  $2540. 

268.  NORTH  AMERICAN  LAND  CO.  (PA)  - 1795,  5 shs,  certificate  No.  89,  made  out  to 

James  Greenleaf,  a partner  of  Robert  Morris  and  signed  by  Morris.  VF-EF  $400-600. 

269.  ESSEX  & LAKE  CHAMPLAIN  ORE.  & IRON  CO.  (NY)  - 18-,  $500  bond,  Cu,  rd. 

Some  yeUowing  due  to  age.  NASHVILLE  & ROWENA  COAL  CO.  (KY)  - 1858,  $1000  bond, 
Cu,  tears  and  yellowing.  F (2)  $40-50. 

270.  GARRETSON  SMELTERS  (Terr,  of  AZ)  - 1908,  $500  Gold  Bond,  br,  Cs.  View  of 

smelter  by  river.  VF-EF  $2540. 

271.  RAILROADS:  Four  mixed,  all  U,  two  are  St.  Joseph  & Grand  Island.  Aged,  brittle. 

F-VF  (4)  $3545. 

272.  TEN  ASSORTED  BONDS:  Interesting  certificates,  some  issued,  some  not,  but  signed. 

VF(IO)  $30-60. 

273.  MINING:  Six  mixed.  Bullfrog  Extension,  Comstock  Tunnel,  Tombstone,  Cioldfrog 

Big  C,  Adventure  Consolidated  and  Revenue  Mining  and  Milling,  flood  examples. 
F-VF  (6)  $65-90. 

274.  PATENT  ( Tioga  County,  Pa.)  Granted  to  the  Barings,  Willing,  etc.  Signed  by  Thos. 

McKean,  Pa.  Governor  and  signer  of  Declaration  of  Independence.  Also  signed  by  T.  Matlack, 
who  actually  penned  the  Declaration.  VF  $100-200. 

275.  BALTIMORE  & OHIO  RAIL  ROAD  CO.  - + 1872,  1876;  100  shs,  and  60  shs.  Rli2c 

on  1872  stock.  VF  (2)  $35-70. 

276.  RAILROADS:  Five  unissued  1900  and  incorporated  in  West  Virginia.  UNC  (5)  $35-60. 

277.  tDOW  CORNING  CO  (MI)  - 1975,  100,000  shs,  big  hit!  SCB,  scientists.  VF  $20-35. 

278.  fP'^NTHER  MOTOR  CO.,  INC.  (NY)  — 1923,  12  shs,  or.  Soiled,  aged,  but  also  rare. 

Fair-F.  $75-125. 

279.  t republic  of  COLOMBIA  - 1940,  U,  specimen,  ABN,  br,  $500  bond,  Cs,  goddess 

examines  globe.  VF  $35-50. 

280.  PROVINCE  OF  HANOVER  (Cicrmany)  - 1929,  specimen,  $1000  bond,  br,  Cs, 

FL-ABN,  young  maiden.  VF  S40-6o! 

281.  KNICKERBOCKER  ICE  CO.  (PA)  -U;  excellent  view  of  company  and  a wonderful 

colonial  man!  UNC.  *$2540. 

282.  LOMBARD  & SOUTH  STREETS  PASSENGER  RAILWAY  CO.  (PA)  - 1881,  300 

shs.,  state  seal,  small  trolley,  water  stains  on  left,  but  signed  under  many  cancellations  by 
Moses  Dropsie,  founder  of  Dropsie  College.F  *$60-80 
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German-American  coffee  CO 

tOlden  cate  cold  Mining  CO 

Grain:  Richmond  Elevator  Co 

Grand  Junction  Railroad  and  Depot  Co 

Great  Rebulic  Gold  and  Silver  Mining  CO.  . . . 

Greaves  Run  and  Reedy  COeek  Oil  Co 

Green  Bay,  Winona  and  St.  Paul  Railroad  . . . . 

Greenville  4 Columbia  Railroad  Oo 

Grottoes  CO.  of  Shendum,  Virginia 

l-errlman,  E.H 

pome  Insurance  Oo 

C Homestead  Bank  of  Brooklyn 

PDpkins,  Johns  s/ 

POuston  and  Great  Northern  Railroad  CO 

PObbard,  Elbert  s/ 

pongarian  Cathedral  Bond 

Huntington,  C.P.  s/  

Imperial  Russian  Government  

Indiana  Southern  Railway 

Indianopolis,  Decatur  and  western  Railway  Do.  . 
International  4 Great  Northern  Railroad  Co.  . . 

C International  Light,  peat  4 Power  Co 

International  Railroad  Co 

Ionia  and  Lansing  Railroad  CO 

Iron  Cliffs  Company 

Ctesup,  Morris  k.  s/  

Kinniconick  4 Free  Freestone  Railroad  CO.  . . 

Knickerbocker  Ice  Co 

Korean  Financial  Document  

Lake  Shore  4 Michigan  Southern  Railway  CO. 

Last  Chance  Mining  Co 

Lombard  and  South  Streets  Passenger  Railway  CO 

Louisiana,  State  Bond  

Louisiana:  Charity  Pbspltal  of  

M.  L.  Bieoermann  4 Co 

Macon  4 Brunswick  Railroad  Oo 

Maine  Central  Railroad  Co 

Mammoth  consolidated  Mining  4 Smelting  Co. 
Manheim  and  Lebanon  Plank  and  Turnpike  Road  Co 

Mansfield  4 Framingham  Railroad  CO 

Marconi's  wireless  Telegraph  Co.,  Ltd.  . . . 

Marietta  4 Narth  Georgia  Railroad 

Marmqn  Motor  CarCo 

McKean,  Thos.  s/ 

Mecklenberg  Gold  4 COpper  Oo 

Memphis,  El  Paso  4 Pacific  Railroad  Co.  . . . 
Mining  Lots '. 

Owinneaoolis  Industrial  Exposition 

Mississippi  4 Alabama  Turpentine  Co 

OMisslssiopi  and  Missouri  Railroad  Co 

OMississippl,  Secured  Special  Tax  Bond  .... 

Montauk  (Os  (Ool  CD 

Morgan,  J.p.  s/  

Morgentnau,  wenry  s/ 

Morningstar  Gold  4 Silver  Tunnel  CO 

Morris,  Robt.  s/ 

Municipal  Ice  Co.  Manufacturing  

N. Y.  Cable  Railway  Co 

Naragansett  Steamship  CO 
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National  Airlines,  Inc 22^ 

National  Nickel  Company 63 

National  Storage  Company 112 

Neptune  and  Ttie  Equator 189 

New  Jersey  Note 73 

New  Orleans  i Southern  Railroad  Co 32 

New  Orleans  Concordia  Lodge  of  Ancient  York  Masons.  . . 85 
New  Orleans,  Baton  Rouge  and  Vicksburg  Railroad  Oo.  . . 1A3 

ONew  York  Central  Railroad  Co 3A 

New  York  consolidated  Railroad  CD 226 

ONew  York  Greenwood  4 Ooney  Island  Co 41 

New  York  water  works 99 

New  York  and  l-Brlem  Railroad  Co 152 

New  York  and  Oswego  Midland  Railroad  Co 202 

New  York  and  Pennsylvania  Ooal  CD 79 

New  York,  Boston  and  Montreal  Railway  Co 60 

New  York,  Providence  4 Boston  Railroad  Oo 55 

Nlssequooue  Trout  Club,  s/  Stanford  white  132 

ONorfolk  4 St.  fazalre  St.  favlgatlon  Oo 203 

North  American  Land  Co 255,  268 

ONorth  Carolina,  State  Bond 144 

North  Missouri  Railroad  Co 125 

Northern  Lebanon  Railroad  Co 19 

OChio  4 Pennsylvania  Railroad  Oo 49 

Oils  - 11  tnissued 238 

OOld  colony  Railroad  Oo 103,  244 

' crtarlo,  Canada 18 

I Orinoco  Steam  Navigation  Co.  of  N.Y 95 

Febst  Brewing  Oompany 163 

Peckard  Motor  Car  Co 106 

Palestine  - Oovernment  Bond 6 

Pan  Motor  Company 122 

Panther  Motor  Co 278 

Parrot  Silver  4 Oopper  Co 26 

patent  (Tioga  County,  PA) 274 

pa  the  FllmCOrp 3 

Peninsular  Oil  Co 102 

Pensacola  Terminal  CO 232 

(eoria  4 Bureau  valley  Railroad  Co 182,  214 

Peoria  4 Pekin  Terminal  Railway 242 

Philadelphia  Automobile  Trade  Association  191 

Pittsburgh  and  Steubenville  Railroad  Oo 78 

Portland  and  Ogdensburg  Railway 245 

POyais  Land  Certificate 177 

painter's  proofs:  Chicago  4 PCrthwestern  Railway  CO.  . 81 

painter's  oroofs:  N.Y. , Chicago  4 St.  Louis  Railway.  . 116 

Province  of  PBnnover  (Osrmany) 280 

POychology  Publishing  (O.,  Inc 207 

Pullman's  Palace  Car  CO.,  s/  Geo.  M.  Pullman.  . . 206,  217 

Quebec  Central  Railway  Co 40 

Queens  Pead  Mining  and  Milling  Co 80 

R.  H.  Macy  4 Co 222 

Railroads:  4 Bonds 252 

Railroads:  Five  unissued  276;  Four  Mixed  271 

Republic  of  Columbia 279 

ORichard  Auto  Manufacturing  Co 29 

Rickenbacker  Motor  CO 127 

Rock  Island  Lines 45 

Rogers,  h.h.  s/ 26 




PUssian  

Safety  Spike  4 Rail  Joint  Co 

Sage,  

Savannah  Cotton  Mills 

Schumpeter,  JDseph 42 

Sesgui-Oentennial  International  Exposition iru 

Ehieffleld,  Edmund 

Sinclair  Motors,  Inc 90 

Soclete  Oes  Biscuits  Ollbet  48 

Southern  Minnesota  Railroad  CO 108 

Southern  Pacific  Railroad  CO 71 

Southern  Railway  CO ^0 

Southern  Zinc  Co 230 

St.  Louis,  Alton  and  Springfield  Railroad  Co 172 

St.  Louis,  Jacksonville  and  Chicago  Railroad  Co.  ...  185 

St.  Nicholas  Oil  Co 180 

Stanford,  LelanO,  s/ 153 

State  of  Massachusetts  Bay 133 

Staten  Island  Rapid  Transit  Railroad  Co 199 

osteinway  Railway  Co.,  s/  Wm.  Steinway 192 

Stephens  teroplane  CO 4 

Stillman,  Cbmes  46 

Stone,  Amasa  HI 

Stutz  Motor  Car  Company  of  America 168 

Sutro,  Adolph  166 

Swann,  Thos.  s/ 210 

Swindler's  Dream:  Verde  Apex  Copper  Mining  171 

Tennessee  Compromise  Bond l4l 

Tennessee,  n?w  Funding  Bonds,  1874 205 

Territory  of  Montana 89 

Texian  Loan 183 

Tlgre,  Colorado  Gold  4 Silver  Mining  Co 84 

Tllden,  S.J.  s/ 240 

Tip  Top,  Elgin  Gold  4 Silver  Mining 21 

Town  of  COrham,  Maine 15 

OTwo  New  York  Mines 57 

Lhion  Insurance  Co.  of  Maryland 213 

Lnlon  Iron  4 Coal  Company 37 

LTiited  States  Economic  Postage  Association 266 

LMited  States  Silver  Mining  CO 101 

Utica  and  watervllle  Fiallroad  Co 179 

Van  Swerlngen  Corp 94 

Vanderbilt  Newspapers,  Inc 135 

Vanderbilt,  w.H.  s/ 121,  135,  152 

Victor  Mining  Co 64 

Vignette  Study:  The  Freight  Train  4 American  Coal  03.  169 

Virginia  4 Truckee  Railroad  Co 154 

Volkswagon,  A.G 228 

Owashlngton,  Alexandria  4 Mt.  Vernon  Piallway  Co 134 

Wells,  Fargo  s/ 130,  137,  186 

Owest  Philadelphia  Railroad  Co 25 

Western  Railroad  corporation 249 

Yhite,  Stanford  s/ 132 

Whitney  Manufacturing  (O 47 

Wilkes  Sarre  4 Eastern  Railroad  237 

Williams  Coal  Co 188 

Wilmington  Agricultural  and  Industrial  Association.  . . 257 
Winslow  Motor  carriage  CO 50 


jSmythe 

AUCTION  IX 


4^' 


Friday,  November  4,  1983  in  New  York 
Consignments  accepted  Now 
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AMERICAN  CHAPTER 

Hadin^^Sessioii 

Saturday,  March  12,  1983 
10  A.M.  - 3 P.M, 
at  offices  of  R.  M.  Smythe  & Co. 

24  Broadway,  N.Y.C. 

Saturday  morning,  the  day  after  Smythe  Auction,  come  and 
swap  certificates  and  information  at  24  Broadway. 


EDITORIAL 


The  more  things  change,  the  more  we 
wish  you  a very  Happy  New  Year  in  1983 
and  hope  that  the  partridge  is  still  hung 
up  in  your  pear  tree.  And  that  is  to  say 
there  seems  to  be  a much  better  tone  to 
the  markets,  not  only  in  Wall  Street,  but 
increasingly  among  collectors  of  bonds 
and  shares. 

The  rising  prices  in  the  real  stock 
market  have  made  the  general  public 
feel  a lot  easier  about  money,  and  the 
combination  of  talk  of  inflation  and 
deficits  in  government  budgets  have 
somehow  jolted  long  delayed  certificate 
buyers  back  into  the  market.  It  all 
started,  we  thought,  with  the  fall  auction 
season  last  year,  when  a broad  spectrum 
of  material  gently  rose  in  price  and  we 
began  to  notice  the  interested  gazes  of 
collectors.  Encouraged  by  this  attention, 
some  firm  prices  seemed  to  shout  the 
message  around  to  all  the  familiar  inven- 
tory, which  perked  up  and  moved  off  the 


shelf.  Not  all  of  it  - but  some.  And  this; 
trend  seems  to  be  continuing.  So,  as  we 
enter  a new  year  with  all  of  its  well 
deserved  optimism,  we  say  wonderful! 
There  are  certainly  many  wonderful 
pieces  which  can  be  had  at  reasonable 
prices  to  develop  lovely  collections. 

The  many  complimentary  words  we; 
received  about  the  Annual  resulted  in 
this  double  issue  - Friends  18  plus  the: 
Auction  8 catalogue,  which  we  hope 
you  will  find  good  reading.  The  Mail  Bid 
section  is  here,  too,  and  we  will  be 
pleased  to  accept  material  for  anothen 
mail  auction  in  Friends  20,  scheduled  fon 
the  summer.  A few  surprised  subscribers' 
have  found  that  several  back  issues  have 
become  collector’s  items,  so  if  you  need 
back  issues,  don’t  wait  too  long.  And 
please  send  us  your  articles:  we’ve  got  a 
budget  now,  and  will  pay  for  your 
work,  even  if  it  is  at  an  antique  wage 
scale.  Let  us  hear  from  you,  and  hang  in 
by  your  thumbs! 


* * * MAIL  AUCTION  - FRIENDS  * * * 

We  are  now  accepting  consignments  for  a mail  auction  in 
Friends  20,  to  be  published  in  June.  Please  use  the  enclosed 
form  when  sending  us  some  of  your  favorite  duplicates.  Thanks. 
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THE  ERIE  SAGA 

Part  II 

by  Timothy  J.  Robson 
Sotheby’s  London 


TIMOTHY  J.  ROBSON  now  Hues  in 
London,  although  he  had  lived  in  Texas 
for  a while.  He  is  twenty-five  years  old 
and  is  the  Head  Cataloguer  at  Sotheby’s. 
He  has  been  a collector  for  seven  years. 
He  is  more  interested  in  railway  history 
and  aviation  than  in  bonds.  He  is  particu- 
larly fascinated  by  the  SS  Great  East- 
ern, a passenger  liner  of  the  1850’s  which 
laid  three  trans-Atlantic  cables.  He  is  a 
member  of  the  Bond  and  Share  Society. 


The  Commodore  was  well  pleased  as 
these  measures  effectively  put  a stop  to 
the  Drew  circus;  however,  the  events 
which  followed  were  straight  from 
Hollywood’s  best  western  traditions.  The 
books  of  stock  were  dispatched  by 
messenger  to  Barnard’s  deposit  place  on 
Pine  Street;  unfortunately,  en  route, the 
messenger  boy  was  relieved  of  his  package 
by  Fisk,  who  offered  to  complete  the 
journey  for  him.  Quickly,  Fisk  filled  in 
the  stock  and  sent  it  to  his  brokers  who 
straight  away  released  it  into  the  market. 
Eager  buyers,  totally  unaware  of  the 
‘robbery’,  bought  up  the  new  issues, 
Vanderbilt’s  brokers  top  amongst  the  list 
of  purchasers.  When  events  became 
horribly  clear,  Vanderbilt  had  personally 
lost  $7  million  on  the  worthless  stock. 


and  others  fared  no  better.  There  was  no 
way  of  putting  a stop  on  the  cheques 
issued  to  pay  for  the  stock,  as  the  trio 
had  cashed  them  immediately  on  receipt. 
It  was  a brilliant  con  of  which  television’s 
con-man  Bret  Maverick  would  have  been 
proud. 

Commodore  Takes  Revenge 

Vanderbilt  lapsed  into  a bout  of 
foul  language  and  anger,  principally  at  his 
own  ineptitude;  after  calming  down, 
the  old  veteran  unleaished  his  vengeance. 
Barnard  issued  warrants  for  the  arrest  of 
the  trio  but  too  late  - they  had  already 
fled  to  Taylor’s  Hotel  in  Jersey  City, 
away  from  the  Judge’s  jurisdiction.  With 
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them  went  a group  of  bodyguards  under 
Fisk’s  control, $6  million  in  cash  and 
various  unissued  bonds.  By  this  stage, 
the  Press  was  in  hot  pursuit  and  were  not 
disappointed  when  Fisk,  in  gay  mood, 
gave  them  this  oration  :“The  Commodore 
owns  New  York,  the  Stock  Exchange,  the 
streets,  the  railroads,  and  most  of  the 
steamships  there  belong  to  him.  As 
ambitious  young  men,  we  saw  there  was 
no  chance  for  us  there  to  expand,  and  so 
we  came  over  here  to  grow  with  the 
country.” 

The  Press  had  a field  day.  The 
notorious  swindler  had  himself  been  well 
and  truly  cheated  — a story  to  sell 
newspapers. 

The  problems  facing  Drew,  Gould  and 
Fisk  were  daunting  for  all  Fisk’s  breezi- 
ness. Barnard’s  decree  had  rendered  them 


outlaws  if  they  returned  to  New  York 
and  unless  they  wanted  to  rot  in  Jers^ 
City,  they  would  have  to  change  the  la^ 

Senators  For  Sale 

Deciding  to  imitate  Vanderbilt  ai 
buy  the  law,  Gould  set  off  for  the  sta 
capital  at  Albany  with  $500,000  to  use- 
bribes.  “Gould”,  wrote  C.  F.  Adams 
his  “Chapters  of  Erie”  “...  assiduous 
cultivated  a thorough  understanding  t 
tween  himself  and  the  legislature”, 
plain  language,  the  decrees  of  Barna 
were  reversed.  Vanderbilt  was  agci 
furious  not  only  at  the  failure  of  1 
counter-bribery,  but  also  at  the  fa 
that  Gould  had  openly  flaunted  his  arrr 
warrant  and  gone  to  Albany  in  the  fiJI 
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APPLEGATE  AND  APPLEGATE 
BOX  447-F 

EXTON,  PENNSYLVANIA  19341 


SUPPLIERS  TO  THE  RETAIL  & WHOLESALE  TRADE 

SINCE  1971 

We  have  separate  listings  of  stocks  and  bonds  on  the 
following  subjects;  autographs,  automotive,  banking, 
corporate,  insurance,  mining  and  metals,  petroleum 
railroads,  transport,  and  utilities. 

Please  request  the  lists  that  interest  you. 
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place.  The  one  group  of  people  who  did 
well  out  of  all  this  mess  were  the  brokers 
and  especially  the  Senators;  one, in  fact, 
received  $75,000  from  Vanderbilt  and 
$100,000  from  Gould,  pocketed  both 
amounts,  and  kept  quiet. 

Publicopinion waskeptquiet.  They  had 
originally  been  cheated  out  of  their  rail- 
way and  now  their  own  laws  were  being 
bought  and  sold  at  auction  to  the  highest 
bidder.  An  investigative  committee  was 
hurriedly  convened  in  1868  and  sat 
through  a confusing  series  of  contridic- 
tory  evidence;  none  the  wiser,  they 
admitted  that  they  could  not  determine 
who  bribed  whom  with  any  clarity.  What 
they  could  say  with  clarity  was  that,  ‘The 
railroad  lobby  flaunts  its  ill-gotton  gains 
,n  the  faces  of  our  Legislatures,  and  in  all 
jur  politics  the  debasing  effect  of  its  in- 
luence  is  felt.’ 

An  Expensive  Settlement 

£ This  state  of  legal  limbo  involved  the 
i warring  factions  in  various  legal  suits. 

The  trio  fled  back  to  the  sanctuary  of 
IS  Jersey  City  while  Barnard  issued  a string 
ODf  writs;  but,  eventually,  it  became 
Dbvious  that  a compromise  was  called  for. 
i Unfortunately,  unlike  later  chapters  in 
la  ;he  Erie  Saga,  there  was  no  J.  P.  Morgan 
f;o  mediate  and  so  events  went  slowly, 
la  Eventually,  Vanderbilt  settled  for  $2.5 
itnillion  in  cash  and  $1.25  million  in 
iii  >0,000  Erie  shares  and  another  million 
or  the  privilege  of  calling  upon  him  for 
he  remaining  50,000  at  any  time  within 
t i four  month  period.  This  left  Vander- 
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bilt’s  pride  hurt  and  his  coffers  $2  million 
poorer.  It  also  taught  him  a stern  lesson. 

Triumphant  Return 

The  trio  moved  the  Erie  offices  to  the 
lavish  Grand  Opera  House  in  New  York, 
where  they  commissioned  two  steamers, 
the  “Jay  Gould”  and  “James  Fisk”,  for 
entertaining.  Drew  was  thrown  off  the 
board  and  the  duo  of  Gould  and  Fisk 
continued  their  fraudulent  operations. 

Jay  Gould  went  on  to  attempt  to 
corner  the  gold  market,  on  what  has  be- 
come known  as  “Black  Friday”,  to  gain 
possession  of  the  Union  Pacific  and  many 
other  schemes.  Fisk  was  shot  dead  in 
1871  over  a quarrel  concerning  his 
mistress.  Poor  old  Drew  died  a virtual 
pauper,  his  brokerage  firm  having 
collapsed. 

What  of  the  Erie?  The  railway  itself 
suffered  from  this  mismanagement,  re- 
sulting in  many  disasterous  accidents. 
Erie’s  attempt  to  gain  control  of  the 
Albany  and  Susquehanna  railway  gave 
way  to  armed  warfare  — but  that  is  yet 
another  story. 

In  1873,  the  Select  Committee  of  the 
State  Assembly  investigating  the  various 
Erie  frauds  had  this  to  say;  “What  the 

Erie  has  done,  other  great  corporations 
are  doubtless  doing  from  year  to  year. 
Combined  as  they  are,  the  power  of  the 
great  moneyed  corporations  of  this 
country  is  a standing  menace  to  the 
liberties  of  the  people.”  Jay  Gould  was 
just  such  a menace. 


Stock  Ccrtijicates 
Autograph  t^ctters,  Afanuscripts 

& 'Documents  in  aff  fieCds 
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ON  CASSETTE  TAPE 

^When  ^oneyTalks 


The  antique  stock  and  bond  storybook  on  tape.  It  includes  commentary 
on: 

THE  MARKET  THE  SEVEN  ELEMENTS  OF  VALUE 
THE  VARIED  AND  SOMETIMES 
ASTONISHING  USES  OF  STOCK  & BOND  CERTIFICATES 
HUMOR  TIPS  AND  MUCH  MUCH  MORE! 


Sit  back  and  relax  and  hear  the  inside  story  about  antique  stocks  and  bonds.  There 
are  many  surprises  and  much  information  packed  into  30  minutes  about  Scripophily. 


SOME  EXAMPLES  OF  WHAT  YOU  WILL  FIND  OUT  ON  THIS  TAPE: 

1.  The  most  expensive  stock  certificate  in  the  world 
(insured  for  $400,000.00) 

2.  What  Jesse  James’  relative  once  told  me  about  a 
railroad. 

3.  How  one  year  on  a certificate  can  make  a significant 
difference  in  it’s  value. 

4.  How  antique  stocks  & bonds  could  help  change  the 
way  you  live  in  the  future. 


All  this  for  $3.00  to  cover  tape  and  postage  costs. 


Add  $1.00  for  European  delivery 
Send  orders  to: 


George  H.  (Haley)  Garrison,  Jr. 
Call  (804)  220-3838 
Drawer  J 11 

Williamsburg,  Va.  23187 


"In  the  past  you  will  find  the  future” 
—Napoleon 


Don’t  forget  - we  have  a full  range  of  Autograph  and  special 
situation  stocks  available  for  sale! 

♦OIL  HISTORY  BUFFS  — Henry  H.  Rogers  (“Mastermind”) 
CERTIFICATES  NOW  AVAILABLE 
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“GOING  TO  THE  CLEANERS” 
by  G.  H.  Haley  Garrison,  Jr. 

“Going  to  the  cleaners”*  is  a term  we  all 
know  or  have  experienced,  hopefully  not 
too  often.  Looking  back  in  history,  there 
have  been  many  schemes  and  schemers, 
but  only  a few  who  really  stood  out.  This 
story  is  about  two  of  the  more  colorful 
who  dealt  in  stock  frauds.  They  have  not 
been  selected  on  the  basis  of  the  size  of  the 
purse  they  mulcted,  but  because  of  their 
brazenness  in  the  art  of  swindling.  Let’s 
be  glad  we  never  met  one  of  these  gents. 
Otherwise  we  might  have  run  into  one 
another  down  “at  the  cleaners.” 


GEORGE  (HALEY)  GARRISON  from 
historic  Williamsburg,  VA  has  been  a 
collector-dealer  for  the  last  three  years.  He 
studied  at  the  Virginia  Military  Institute, 
the  University  of  Heidelberg  and  at  the 
University  of  Virginia.  In  1981  he  was 
named  official  Scripophilist  for  Virginia 
and  commissioned  the  Yorktown  Bicen- 
tennial Certificate  that  was  presented  to 
Presidents  Reagan  and  M itterand.  His 
specialty  is  oils  and  early  American 
history.  He  is  President  of  the  Society  for 
the  Preservation  of  American  History,  a 
member  of  the  Bond  and  Share  Society 
and  Virginia  Numismatic  Association.  His 
favorite  vignettes  are  his  wife  Hann- 
elore,  daughter,  Iona. 


* For  our  international  readers,  "Going  to  the 
cleaners"  is  slang  (colloquialism)  for  getting 
swindled. 


Vignette  from  Keely  Motor  Company,  1883 


Cuttingenergy  costs  seems  to  be  on  every- 
body’s mind  and  so  it  was  in  1872.  At 
this  time,  John  E.  W.  Keely  presented  to 
the  world  his  revolutionary  hydro-pul- 
sating vacuum  machine.  Keely’s  pitch  ran 
something  like  this:  “With  three  agents  - 
air,  water  and  the  Keely  motor  - lean  pro- 
duce a vaporous  substance  having  an 
elastic  energy  of  ten  thousand  pounds 
to  the  square  inch,  lighter  than  hydrogen 
and  more  powerful  than  steam  or  any  ex- 
plosives.” Before  his  audience  could  re- 
cover from  this  mumbo-jumbo,  he  fur- 
ther claimed  he  could  propel  a thirty 
car  train  from  Philadelphia  to  New  York 
while  using  as  fuel  less  than  a quart  of 


JOHN  E.  W.  KEELY 
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his  motor-processed  tap  water.  “I  once 
drove  an  engine  of  40  horse  power  eight 
hundred  revolutions  a minute  with  less 
than  a thimbleful  of  water  and  kept  it 
running  fifteen  days  with  the  same  water,” 
he  exclaimed.  Naturally,  money  was 
needed  to  finance  this  project  and  the 
Keely  Motor  Co.  was  incorporated. 
Over  the  years  John  Keely  sold  tens-of 
thousands  of  dollars  in  stock,  most  of 
which  Keely  pocketed.  Keely’s  amazing 
machine,  which  made  a lot  of  noise  and 
had  colorful  gauges,  which  mystified 
scientists,  was  simply  driven  by  a com- 
pressed air  assembly  hidden  in  the  base- 
ment below  the  Keely  motor.  You  may 
have  guessed  it  by  now;  his  locomotive 
(to  pull  the  thirty  cars)  had  a double 
tank.  As  Keely  was  rather  secretive  about 
his  motor,  it  was  decades  and  a mountain 
of  folding  green  later  before  Keely  was 
securely  behind  bars. 

“THE  YELLOW  KID” 


In  the  annals  of  stock  swindles,  Joseph 
Weil  doesn’t  have  to  play  second  fiddle  to 
anyone.  Weil,  “The  Yellow  Kid,”  got  his 
nickname  when  it  was  found  he  liked  to 
read  the  popular  cartoon  strip  called  “Ho- 
gan’s Alley”  in  which  the  Yellow  Kid  was 
a major  character. 

One  of  “Yellow  Kid”  Weil’s  most 
durable  cons  revolved  around  a stock 
called  the  Verde  Apex  Copper  Mining  Co. 
Together  with  his  partner  Fred  “The 
Deacon”  Buckminster,  a math  whiz,  he 
sold  shares  in  this  non-existent  mine  for 
over  twenty  years.  The  ploy  was  basically 
this:  Weil  and  Buckminster  approached 
different  wealthy  industrialists  and 
bankers  with  the  offer  of  a chance  to 
participate  in  the  purchase  of  shares  of 
The  Verde  Apex  Copper  Mining  Co.  for 
$1  a share.  The  come-on  was  that  the 
Banking  House  of  Morgan  was  also  in- 
terested in  this  property  and  was  quietly 
buying  up  shares  at  $2  apiece  in  this 
property  to  avoid  arousing  suspicions  of 
shareholders.  Weil  told  his  marks  that 
Morgan  knew  that  a great  discovery  was 
pending  at  the  Verde  Apex  mine  and  the 
property  was  worth  a king’s  ransom.  Weil 
even  produced  forged  letters  by  Morgan 
(John  Pierpont  Morgan,  Jr.)  indicating 
his  interest  in  buying  the  Verde  Apex. 
Weil  would  offer  to  put  up  part  of  the 
money  to  buy  large  blocks  of  shares  at 
one  dollar  a share  with  the  understanding 
that  his  mark  would  put  up  the  difference 
usually  a substantial  sum  like  $50,000  to 
$100,000.  With  a chance  to  double  their 
money  and  beat  out  Morgan  on  a good 
buy,  Weil  could  hardly  hold  back  the 
flood  of  money  that  came  in  his  direction. 
Weil,  a pro,  would  usually  exchange  the 
worthless  shares  for  cash  in  a bank  vault 
for  that  extra  little  touch.  When  his  vic- 
tim found  out  the  next  day  or  after  a 
weekend  that  the  Morgan  bank  knew 
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nothing  about  this  and  that  he  had 
been  taken,  holding  only  a raft  of  worth- 
less stock  certificates,  he  was  so  embar- 
rassed he  usually  didn’t  press  charges. 
The  “Yellow  Kid”  and  Buckminster  then 
moved  on  to  the  next  mark.  They  worked 
this  mining  flim-flam  for  over  two  decades. 

Weil  was  involved  in  many  other  swin- 
dles, finally  landing  him  in  jail.  Quite 
unusually,  after  he  got  out,  he  lived  to  be 
over  a hundred  years  old,  becoming  a 
popular  figure  around  Chicago.  In  his 
interesting  autobiography  “Yellow  Kid” 
Weil,  he  commented  in  the  last  chapter: 


“I  have  told  in  detail  most  of  the  swindles 
in  which  any  reader  might  be  invited  to 
participate.  I have  offered  them  at  only  a 
fraction  of  the  cost  to  the  original  inves- 
tors - with  all  the  thrills  but  none  of  the 
risks. 

A FINAL  NOTE 

The  above  is,  of  course,  only  a samp- 
ling. I could  tell  you  about  the  stocks 
concerning  the  machine  to  make  money, 
Ivar  Kreuger’s  match  monopoly,  and  the 
cattlefood  designed  to  make  cows  give 
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chocolate  milk.  However,  this  would  give 
away  the  many  adventures  that  lie  ahead 
if  you  decide  on  the  fascinating  field  of 
collecting  swindle  stocks. 

I remember  seeing  a movie,  “The  Flim- 
Flam  Man,”  with  George  C.  Scott  playing 
an  aging  con  artist  who  worked  the  mid- 
west. He  took  on  a young  apprentice  as 
a shill  who  revolted  against  Scott’s  seem- 
ingly indifferent  attitude  toward  swind- 
ling. Scott  looked  at  his  apprentice  in 
surprise  and  replied:  “ I am  not  taking 
these  people,  I am  teaching  them  a lesson. 
The  tuition  I charge  is  cheap  compared  to 
what  they  could  lose  in  the  long  haul 
without  me.  I have  matriculated  many 
students  who  I am  sure  are  now  much 
wiser. 


Recommended  starter  stock  certifi- 
cates for  a collection  of  famous  frauds. 

1.  Kreuger  & Toll 

2.  Franklin  National  Bank 

3.  I.O.S.  (International  Overseas  In- 
vestors). 

“NOTABLE  QUOTABLES” 

Weil  was  once  asked  whether  he 
thought  he  should  be  sent  to  prison  for 
his  misdeeds.  Shocking  his  audience  with 
a negative  reply,  he  continued,  that  he 
“never  cheated  any  honest  men.  . . only 
rascals.” 

“Got  a hunch,  bet  a bunch.” 

1930’s  saying. 


Here  is  the  corrected  table  from  Dr.  Udo  Hielscher’s  article  entitled  “How 
Much  Is  It  Worth  in  Today’s  Dollars?”  in  Friends  17.  We  regret  the"  fact 
that  it  originally  appeared  in  a rather  scrambled  version. 


YEAR 

TndTx 

1775 

100 

1780-1800 

80 

1801-1839 

70 

1840-1851 

66 

1852-1861 

58 

1862-1864 

average  44.5 

1865-1873 

38 

1874-1900 

44 

1910 

28 

1914 

23 

1920 

11 

1921-1939 

13.5 

1940 

12.0 

1950 

5.0 

1960 

3.3 

1970 

2.2 

1980 

1.0 
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Book  Review 

by  John  F.  Goudey 

CHINA’S  FOREIGN  DEBT  1865-1982 

Written  and  published  by 
Wilhelm  Kuhlmann ; 131  pages;  $17.50 

Rejoice  scripophilists,  particularly 
those  who  have  become  addicted  to 
collecting  Chinese  stock  certificates  and 
bonds.  Having  personally  experienced  a 
chronic  case  of  “papyrus  pyrexia”  or 
bond  fever  since  the  mid-seventies,  the 
appearance  of  this  important  publication 
" “China’s  Foreign  Debt  1865-1982”  by 
Wilhelm  Kuhlmann  will  come  as  a wel- 
come palliative  to  all  who  suffer  from 
the  same  affliction. 

Without  any  doubt,  the  greatest  handi- 
cap for  collectors  to  this  point,  has  been 
the  lack  of  correct  cataloguing  of  the 
Chinese  bonds  - the  listing  of  the  major 
categories,  broken  down  by  issue,  and 
including  accurate,  as  well  as  anomalous, 
decriptions.  In  “China’s  Foreign  Debt” 
this  has  now  been  done  for  Class  1 ex- 
ternals*, and  with  a high  degree  of  pre- 
cision. We  feel  confident  that  few  issues 
of  this  category  (for  which  numbering 
space  has  been  provided)  have  escaped 
the  author’s  attention. 

The  book,  which  really  is  a catalogue 
of  Chinese  bonds,  consists  of  three  parts. 
The  first  two  parts  include  the  history, 
redemption  developments,  recent  financial 
introduction  to  the  catalogue  in  Part 
Three.  Classification  and  description  of 
the  bonds  takes  over  100  pages,  which 
represent  80%  of  the  text.  A unique 
valuation  scale  1-10,000,  which  collectors 
should  find  particularly  useful,  has  been 
included  as  a means  of  appraising  each 
bond.  The  final  valuation  is,  of  course,  a 
personal  judgment  that  is  based  on  a 
combination  of  factors.  These  have  been 
identified  by  the  author  as  the  theoretical 
number  of  pieces  available,  implied  rarity 
and  repayment  possibilities,  historical  and 
geographic  importance,  face  value, quality 
design,  engraving  and  paper  used.  The 
three  appendices  include  other  supporting 
information-  a description  of  the  Sino- 
German  Agreement  of  1921,  the  4% 


* Bonds  issued  by  the  Chinese  Central  and 
Provincial  Governmentsinany currency  counter- 
signed and  floated  by  at  least  one  foreign  (non- 
Chinese)  banking  institution,  and  Revolutionary 
bonds. 

Russian  State  Loan  1902-1941,  and  a 
list  of  dealers  where  Chinese  stock  certifi- 
cates and  bonds  can  be  purchased. 

The  book  has  been  written  primarily 
as  a guide  and  reference  source.  While  it 
is  not  for  the  neophyte,  the  author’s 
obvious  passion  for  his  subject  cannot 
help  but  whet  the  interest  of  those 
flirting  with  of  the  hobby  -stockbrokers, 
bankers  and  researchers,  as  well  as 
collectors.  Included,  for  example  is  a 
complete  section  on  redemption  and 
the  recent  Hukuang  case.  Another  parti- 
cularly interesting  area  deals  with  graphs 
on  the  quotations  for  three  Chinese 
bonds  (in  terms  of  percent  of  the  par 
value)  on  the  London  Stock  Exchange 

from  1900/1910  to  1982.  These  clearly 
demonstrate  the  wide  price  fluctuations 
over  the  period  of  the  last  70-75  years 
leading  up  to  the  “bubble”  which  burst 
in  1979,  and  the  return  in  1982  to 
earlier  lows. 

Mr.  Kuhlmann  makes  two  very  impor- 
tant points,  reflective  of  his  own  strongly 
held  views.  While  he  acknowledges  China’s 
overall  foreign  debt  is  negligible  in  com- 
parison, he  nonetheless  maintains  that: 
a)  western  business  men  should  take  a 
firm  stand  on  the  repayment  of  the  de- 
faulted loans;  and  b)  that  the  settling 
of  their  old  obligations  would  not  place 
any  undue  financial  burden  on  the 
Chinese  government. 

Apart  from  the  actual  editorial  con- 
tent, the  book  offers  some  interesting 
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technical  innovations,  such  as  the  dis- 
crete numbering  system,  which  in  Mr. 
Kuhlmann’s  own  words  is  now  “eternal”, 
and  the  indexing  in  Part  Three  which  uses 
bond  numbers  and  dates  at  both  margins. 
Indeed,  if  there  is  a criticism  at  all  of  this 
excellent  compilation  and  catalogue,  it  is 
in  sins  of  omission.  These  are  under- 
standable enough,  perhaps,  in  view  of 
the  pressures  of  time  and  the  wish  to  keep 
the  volume  at  a reasonable  marketing 
price.  There  are  distracting  typos,  which 
additional  proof  reading  would  have  elim- 
inated. Also,  there  is  a certain  sense  of 
aesthetic  disappointment  that  the  number 
of  colour  plates  has  been  restricted.  Many 
of  the  bonds  described  are  masterpieces 
of  colour  and  design,  and  would  have  re- 
produced splendidly.  Additionally,  readers 
will  note  that  pages  75  and  76  have  been 
omitted  altogether,  as  the  illustrations  for 
Bonds  No.  248  and  285  were  not  avail- 
able at  the  date  of  printing. 

Apart  from  these  publishing  quibbles, 
there  is  no  question  that  this  catalogue  is 
an  invaluable  benchmark,  which  will  help 
to  create  much  more  interest  in  Chinese 
bonds  and  lead  to  the  continuing  growth 
of  this  new  hobby.  Mr.  Kuhlmann  makes 
a particular  point,  and  outlines  his  reasons 
why,  he  feels  collecting  Chinese  stock  cer- 
tificates and  bonds  is  preferable  to  that  of 
any  other  group.  For  one  thing,  as  re- 
cords of  issues  are  available  and  catalogued 
one  can  complete  a collection  of  Chinese 


bonds.  For  another,  China  stands  out 
among  other  states  which  have  a history 
of  default  in  that  there  is  a higher  proba- 
bility of  redemption.  Finally,  almost  all 
important  industrial  nations  have  had 
strong  trading  ties  with  China,  including 
France, Germany,  Holland,  Japan,  England 
and  the  United  States,  which  would 
indicate  a large  potential  for  collectors  in 
these  countries. 

The  foregoing  reasons,  however,  merely 
point  out  the  practical  and  commercial 
advantages.  To  the  true  collector,  the 
transcendent  pleasure  of  Chinese  bonds  is 
in  the  extraordinary  beauty  of  their  en- 
graving, and  in  their  reflection  of  a tum- 
ultous history.  It  is  all  there,  this  journey 
through  the  past  - the  events  of  the  late 
Ching  Dynasty  and  on  through  the  period 
of  the  Manchu  Government,  Sun  Yat-sen, 
Yuan  Shikai,  Chiang  Kai-shek  and  the  War 
Lords,  Mao  Zedong  to  the  Second  Sino- 
Japanese  War  in  1937,  and  World  War  II 
in  1939.  Few  hobbies  offer  collectors 
this  exciting  sense  of  discovery  to  add  to 
their  natural  pride  of  possession. 

Scripophilists  in  general,  and  China 
bond  fanciers  in  particular,  are  grateful 
for  this  beautifully  organized,  well  docu- 
mented addition  to  their  reference  mat- 
erial. The  collecting  fraternity  will  look 
forward  to  Mr.  Kuhlmann’s  next  publi- 
cation on  the  Class  II  category  - China’s 
Internal  Debt  1865-1982  with  great 
anticipation. 


W ilhelm  Kuhlmann  186S  "1982 
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AUTOGRAPHS  AND  THE  UPPER 
ECHELONS  OF  SCRIPOPHILY 

by  Warren  and  Cheryl  Anderson 

COLLECTING  OBSOLETE  STOCKS 
AND  BONDS  attracts  more  than  just 
scripophilists.  There  are  many  from  other 
collecting  fields  who  are  introduced  to 
scripophily  when  their  own  collecting 
interests  combine  with  collectible  stocks 
and  bonds. 

A good  example  of  this  is  a stamp  col- 
lector who  is  attracted  to  an  early  certifi- 
cate because  of  the  revenue  stamps  on  it. 
An  even  more  important  illustration  seen 
in  recent  years  has  been  the  combination 
of  scripophily  and  autograph  collecting. 
It  is  a well  known  fact  in  scripophily 
circles  that  autographed  stocks  and  bonds 
are  selling  at  the  highest  retail  prices. 

THE  EARLY  DAYS 

When  scripophily  was  first  introduced 
to  the  U.S.  in  the  mid-1970’s,  certificates 
with  autograph  value  were  not  as  sought 
after  as  they  are  today. 

The  reasons  for  the  dramatic  rise  in 
value  were  due  to  several  factors.  Some 
early  dealers  left  their  history  books  at 
school  and  were  selling  autographed  mater- 
ial at  certificate  value  only,  not 
recognizing  names  or  signatures.  This 
still  happens  occasionally. 


WARREN  ANDERSON  29,  lives  in 
Orem,  Utah  and  with  his  wife,  Cheryl, 
runs  Distinctive  Documents.  A collector- 
dealer  for  three  years,  he  has  written  on 
scripophily  for  collector  magazines  and 
financial  publications.  He  organized  the 
American  West  Historical  Research  Service 
in  1982  to  promote  the  collecting,  re- 
search and  preservation  of  early  Western 
documents.  He  collects  widely,  focusing 
on  material  from  the  Western  States.  He  is 
a member  of  the  Bond  and  Share  Society, 
the  Utah  Historical  Society,  American 
Revenue  Association  and  the  Manuscript 
Society. 

A prime  case  of  this  happened  in  1981 
when  one  scripophily  dealer  sold  another 
a group  of  110  year  old  certificates  frortt 
the  Cincinnati  Railway  Tunnel  Co.' 
issued  to  “Fremont  & Martin.”  Addi- 
tional research  by  the  new  owner  proved: 
most  beneficial  - “Fremont”  was 
none  other  than  the  famous  western 
explorer  and  presidential  candidate  John 
C.  Fremont.  To  top  it  off,  Fremont  had: 
signed  the  backs  when  he  had  them  can- 
celled. Originally  sold  at  $75  each,  one  ofl 
these  stocks  recently  sold  for  $270  att 
auction. 

Every  scripophily  dealer  has  had  this: 
happen  to  him  at  least  once  - realistically 
speaking,  it’s  close  to  impossible  forr 
dealers  or  collectors  to  check  every  certi-- 
ficate  for  autograph  value.  Most  people; 
who  signed  certi Tcates  as  shareholders  or- 
as  company  officials  were  John  and  Mary 
Does. 
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HOW  TO  FIND  THEM 

1 An  estimated  1-2%  of  all  collectible 
I securities  have  some  type  of  autograph 
value.  When  you  set  aside  some  of 
the  more  prominent  names  in  scripophily 
like  Rockefeller,  Vanderbilt  and  Gould, 
you’ll  find  that  there  are  still  many 
autographed  certificates  out  there  waiting 
to  be  discovered. 

Autographed  certificates  generally  fall 
into  two  categories.  First,  the  famous  per- 
son may  have  been  a shareholder  in  which 
case  their  name  will  appear  on  the  front. 
When  cancelled,  their  signature  is  required 
on  the  back.  The  second  involves  those 
who  signed  the  certificates  as  officers 
of  the  issuing  company. 


RECORD  PRICES 

Many  autographed  stocks  and  bonds 
sell  in  the  $100  - $500  range.  The  most 
expensive  autographed  certificate  ever 
sold  was  an  1863  New  York  and  Harlem 
railroad  stock  issued  to  and  signed  by 
Commodore  Vanderbilt.  It  sold  for 
$3,000  in  a 1980  Smythe  auction  and  set 
a record  yet  to  be  broken. 

Here  are  a number  of  autographed 
pieces  and  the  Smythe  auction  prices 
they  have  realized  in  1981  and  1982. 

*An  1881  coal  bond  signed  by  Charles 
Crocker, oneof  the  California  “Big  Four’’, 
sold  for  $400. 


OLD  STOCKS,  BONDS. AUTOGRAPHS 
EARLY  WESTERN  DOCUMENTS 

If  selling,  send  photocopies  of  material  for  our  offer. 

If  buying,  send  $1  for  our  next  2 catalogs 

Collector's  Guide  to  Documents  From  the  Old  West  50  + pages 
including  20  pictures  of  early  western  documents.  $9.00 

Collector's  Guide  to  Scripophily  (Old  Stocks  and  Bonds) -$7.00 

DISTINCTIVE  DOCUMENTS 
BOX  1475  OREM,  UTAH  84057 
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*An  1890  stock  signed  by  C.P.  Hunt- 
ington, another  of  the  “Big  Four”,  reached 
$300  when  the  hammer  came  down. 

*An  American  Express  certificate 
signed  by  Henry  Wells  and  William  G. 
Fargo  recently  sold  at  $1100. 

*An  1854  industrial  bond  signed  by 
P.T.  Barnum  of  circus  and  show  fame 
reached  a tizzy  $600. 

*A  100-year-old  Missouri,  Kansas  & 
Texas  railroad  stock  signed  by  both 
millionaire  banker  Russell  Sage  and  rail- 
road baron  Jay  Gould  sold  for  $550. 

*Thomas  Edison  owned  several  stock- 
issuing companies  and  signed  some  stocks 
as  president.  An  “Edison-Portland  Cement 
Co.”  stock  signed  by  him  realized  $450. 

The  examples  go  on.  Presidents  William 
McKinley  and  Millard  Fillmore  signed  cer- 
tificates as  company  officials  while  they 
climbed  the  ladder  of  success.  Civil  War 
generals  Nathaniel  B.  Forrest  and 
Benjamin  Butler  as  well  as  numerous 
governors  also  signed  state  bonds. 

Most  certificates  with  recognized  auto- 
graph value  are  associated  with  the  rail- 
road industry.  Wall  Street  firms  or  the 
corporate  giants.  Why  there  are  few  auto- 
graphed stocks  and  bonds  seen  from  the 
mining  and  energy  industries  is  a mystery. 
Perhaps  one  reason  is  the  lack  of  readily 
available  reading  material  on  the  promin- 
ent men  in  these  fields.  Hopefully,  this 
will  change  in  the  future. 


AUCTION  PRICES 
REFLECT  THE  MARKET 

Should  auction  prices  on  autographe 
stocks  and  bonds  be  considered  as  a ri 
liable  pricing  medium?  The  answer  Cc 
probably  be  argued  either  way.  There  ai 
those  who’ll  argue  that  certificates  signer 
by  Gould,  Rockefeller,  Vanderbilt,  Well 
Fargo  and  Edison  are  more  plentiful  th£, 
signed  letters  or  documents. 

If  this  is  true,  ask  others,  why  does> 
Missouri,  Kansas  & Texas  Railroad  stoci 
signed  by  Jay  Gould  sell  between  $350. 
$400  when  a letter  signed  by  him  retai 
between  $100-$200? 

Autograph  collectors  say  it  is  becaua 
the  average  scripophilist  does  not  knoj 
the  autograph  market  and  is  simply  payir; 
too  much.  Scripophilists  will  say  tha 
the  prices  are  higher  because  autographs 
certificates  are  different  from  letters  c 
documents  and  represent  the  most  attra: 
tive  form  of  autographed  America 
business  history. 

Auctions  can  be  used  as  one  form  c 
pricing  but  shouldn’t  be  the  only  one,  ; 
prices  are  not  always  consistent.  An  18S 
mortgage  bond  signed  by  Mexico’s  Gei 
eral  Antonio  Lopez  de  Santa  Anna  (o 
Alamo  fame)  sold  at  the  October  198: 
Smythe  auction  for  a respectable  $130! 
while  another  bond  was  sold  one  yej 
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BONDS,  SHARE  CERTIFICATES 
AND  PAPER  MONEY 

Phillips  hold  sales  every  3 months. 


For  further  information,  or  sample  catalogue,  contact 
CLIFF  CONNICK  at  the  address  below. 


1 Blenheim  Street,  New  Bond  Street,  bndon,WlY  OAS. Telephone;  01-629  6602. 
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later  for  only  $850,  an  uncommon  occur- 
rence to  be  sure,  but  proving  once  again 
that  prices  reflect  the  broader  market. 

START  WITH  INEXPENSIVE  PIECES 


too.  That  dealer  is  likely  to  be  an  amateur 
librarian,  historian  and  researcher.  If  you 
find  a dealer  with  these  qualities,  you 
should  have  no  problem  in  accumulating 
an  unusual  collection. 


Collectors  of  autographed  securities 
don’t  always  have  to  pay  high  prices. 
Some  bonds  signed  by  governors  sell 
around  $50  and  a 100-year-old  railroad 
stock  signed  by  aristocrat  Stuyvesant 
Fish  sells  for  under  $30.  And  for  those 
with  even  a smaller  budget,  a 1920’s 
stock  signed  by  W.  T.  Grant  of  5 & 10 
fame  retails  under  $10. 

Collecting  autographed  securities  ser- 
iously involves  time  and  good  judgement 
- a reputable  dealer  will  certainly  help 


COLLECTORS  SHARE  THE 
KNOWLEDGE 

Collectors  who  are  doing  their  own 
autograph  research  work  are  encouraged 
to  share  their  findings  with  others.  Just 
remember  that  reading  names  on  certi- 
ficates is  one  thing  - to  decipher  the 
signatures  of  company  officials  may  re- 
quire you  to  brush  up  on  your  crypto- 
graphy! Good  luck! 
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Collecting  trends 

FINANCIAL  DOCUMENTS 
by  James  Lowe 

The  following  article  by  the  respected 
New  York  autograph  dealer,  originally 
appeared  in  the  AB  Bookmans  Weekly^ 
Spring,  1980.  It  is  printed  here  with 
minor  editorial  changes  and  upper  limits 
of  original  estimates  noted. 

JAMES  LOWE  is  a Madison  Avenue 
dealer,  an  expert  on  financial  documents 
and  one  of  the  nation’s  leading  authorities 
on  signed  photographs.  He  is  a trustee  of 
the  Manuscript  Society  and  is  a regular 
contributor  to  antiquarian  book  public- 
ations. 

During  the  bicentennial  year,  a major 
savings  bank  in  New  York  City  asked  me 
to  mount  an  exhibition  of  autographs, 
photographs  and  printed  Americana  that 
would  mirror  the  American  dream  during 
the  200  year  period.  A number  of  rare 
items  were  assembled  for  the  exhibition 
that  included  examples  of  some  of  the 
great  men  and  women  during  the  1776- 
1976  period.  At  the  last  moment,  a 
small  framed  item  was  needed  to  balance 
an  exhibition  wall  and  I added  a fairly 
common,  but  unusual,  framed  check  and 
photograph  of  Theodore  Roosevelt. 

A private  preview  of  the  exhibition  was 
given  for  the  chairman  of  the  board  and 
the  bank’s  officers.  The  executives  gave 
nodding  approval  to  many  of  the  scarcer 
items,  including  rare  documents  of  George 
Washington  and  Abraham  Lincoln.  How- 
ever, when  they  spotted  the  check  of 
Theodore  Roosevelt,  they  were  almost 
mesmerized  by  my  seemingly  minor,  last 
minute  addition  and  spent  considerable 
time  viewing  and  discussing  the  item. 


Some  collectors  who  specialize  in  co»-. 
tent  letters  and  documents,  especially' 
Presidents,  might  find  bank  checks  o» 
financial  documents  dull  pickings.  How- 
ever, collectors  who  are  involved  or  in-i 
terested  in  the  financial  side  of  life  would 
quickly  choose  a check  of  George  Wash- 
ington, John  Adams,  or  Abraham  Lincoln- 
over  a choice,  non-financial  content  let- 
ter of  the  same  man. 

This  also  occurs  with  collectors  whose 
profession  is  real  estate,  shipping,  etc.  in- 
picking  a land  grant  or  ship’s  paper  over 
non-profession-related  letter. 

These  collectors,  each  in  his  own  di- 
rection, are  following  one  of  the  cardinal 
rules  of  putting  together  a fulfilling  col- 
lection - they  are  collecting  a specialty, 
that  not  only  interests  them  personally, 
but  also  extending  the  pleasure  that  they, 
derive  from  their  professions.  This  pro- 
fession - related  collecting  can  even  be; 
found  among  many  of  us  in  the  auto- 
graph, rare  book  and  photography  fields. 


Sr.«<rr  tN r-\ r-AuM?*  V. 
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James  Garfield 
20th  President,  U.S. 
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John  Qunicy  Adams 
6th  President,  U.S. 


In  November  1979,  Sotheby  Parke 
Bernet  (Sale  4315)  auctioned  the  collec- 
tion of  Roy  P.  Crocker,  past  President 
and  Director  of  the  Lincoln  Savings  and 
Loan  Association.  The  collection  reflected 
his  interest  in  both  Lincoln  and  banking, 
with  superlative  examples  offered  in  both 
categories. 

Although  many  of  the  Lincoln  items 
(140  lots  out  of  the  349  offered)  were 
truly  exceptional  and  gained  wide  cover- 
age by  the  news  media,  the  financial  doc- 
uments that  Crocker  had  collected,  ex- 
pecially  the  bank  checks,  attracted  my 
attention.  They  were  the  largest  and  most 
varied  assemblage  offered  in  recent  years 
at  auction  by  Sotheby  Parke  Bernet. 

To  get  a true  perspective  of  a collecting 
specialty,  it  is  valuable  to  know  some  of 
the  history  surrounding  it.  Today,  bank 
checks  and  the  institutions  that  honor 
them  are  such  an  intergral  part  of  our 
daily  lives  that  I think  our  concentration 
is  more  on  the  amounts  deposited  and 


withdrawn  than  on  their  history. 

In  colonial  America  there  were  no 
commercial  banks,  although  there  were 
loan  offices  or  “land  banks”,  which  made 
loans  on  real  estate  security  with  limited 
issues  of  legal  tender  notes. 

Robert  Morris,  a Signer  of  the  Declara- 
tion of  Independence,  was  the  founder 
of  the  first  commercial  bank  in  America, 
the  Bank  of  North  America,  chartered  in 
1781.  This  bank  greatly  assisted  the  fi- 
nancing of  the  closing  stages  of  the  Amer- 
ican Revolution.  The  second  bank  was 
the  Bank  of  Massachusetts,  and  the  third 
was  the  Bank  of  New  York,  both  founded 
in  1784.  By  1800,  there  were  28  state- 
charted  banks. 

In  England  the  first  known  check  to  be 
drawn  against  a bank  was  in  1659;  in 
America,  the  first  known  check  was  dated 
1681.  Their  format  was  almost  exactly 
the  same  as  modern  checks,  with  the 
amount  being  written  out  first  in  words 
and  then  in  figures. 


BOUGHT  AND  SOLD 

Autographs 

Manuscripts  & Photographica 

in  Every  Field  of  Collecting 
CATALOGUES  ISSUED 

James  Lowe  Autographs,  Ltd. 

667  Madison  Ave.,  Suite  709,  New  York,  NY  10021 

(212)  889-8204 
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Printed  checks  first  came  into  use  in 
England  in  1763,  however  it  was  not  un- 
til the  end  of  the  18th  century  that  printed 
checks  began  to  appear  in  America. 

The  background  covering  women  and 
their  rights  to  maintain  personal  checking 
accounts  has,  to  a great  extent,  been  by- 
passed by  the  compilers  of  bank  histories. 
Although  women  were  generally  denied 
the  right  to  own  property  in  their  own 
name  until  the  late  19th  century,  the 
Federal  Reserve  Bank  informs  me  that  sex 
has  never  been  mentioned  or  considered  in 
their  banking  bylaws.  In  fact.  I’ve 
found  that  women  and  their  banking 
rights  fascinates  many  experts  interested 
in  the  woman  suffrage  movement,  in- 
cluding The  First  Woman’s  Bank  here  in 
New  York  City,  yet  exploration  of  its 
beginning  and  history  appears  unrecorded. 


One  of  the  major  specialties  for  col- 
lectors of  bank  checks  is  U.S.  Presidents. 
However,  many  in  this  specialty  are  ex- 
tremely scarce,  especially  those  examples 
that  were  signed  while  President.  Of  the 
earlier  Presidents,  notably  Washington, 
John  Adams,  Jefferson,  Madison  and  Mon- 
roe, some  are  more  rare  in  partly-printed 
examples  than  they  are  in  holograph, 
principally  because  of  the  limited  use  in 
the  18th  century  of  printing  for  financial 
documents.  On  the  other  hand,  20th 
century  Presidents  are  virtually  un- 
obtainable in  holograph  checks  as  the  for- 
mat had  basically  become  unacceptable  as 
a negotiable  financial  document. 

However,  the  Federal  Reserve  Bank 
has  amazingly  reassured  me  that  a properly 
fully  hand  written  check,  even  if  executed 
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Grover  Cleveland 
22nd,  24th  President,  U.S. 


From  this  standpoint,  the  check  signed 
by  Susan  B.  Anthony  in  1899  was  of 
special  interest.  Although  the  check  was 
not  a personal  example,  it  was  interesting 
as  a check  of  one  of  the  earliest  women’s 
corporations,  the  National-American 
Woman  Suffrage  Association,  and  was 
countersigned  by  Alice  Stone  Blackwell. 
As  it  was  not  until  1910  that  Farrow’s 
Bank-Ladies  Branch  in  London  hired  the 
first  female  bank  manager,  and  not  un- 
til 1916  that  women  were  first  hired  as 
tellers  in  banks  (London),  it  appears 
probable  that  women  first  acquired 
rights  of  maintaining  personal  checking 
accounts  during  this  period. 


on  a piece  of  wood  or  leather,  would  be 
honored  and  cashed  today  by  most  banks 
if  presented  personally  to  one’s  bank  and 
it  did  not  have  to  pass  through  a clearing 
house  or  computer  processing. 

As  bank  checks  document  many  per- 
sonal and  confidential  transactions,  and 
long-term  retention  is  rarely  necessary, 
they  are  documents  which  are  destroyed 
in  greater  quantities,  especially  during 
one’s  lifetime,  than  any  other  autograph 
form.  The  checks  of  U.S.  Presidents 
that  survive  with  a few  exceptions  that 
flood  the  market  as  unexpectedly  as  they 
disappear,  sell  quickly  from  dealer’s  cata- 
logues and  fetch  handsome  prices  at 
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BOUGHT  AND  SOLD 

IN  QUANTITY 

P.  O.  BOX  298  - CROSS  RIVER,  N.Y.  10518 
Tel:  (914)  245-6381  Telex:  66530 

Sond  $25  for  100  mixed  certificates  and  latest  list 


auction.  To  acquire  a full  understanding 
of  the  check  formats  used  by  each  U.S. 
President  that  are  more  scarce  than  others 
is  to  make  a virtual  study  of  the  lives, 
times,  financial  conditions  and  practices 
of  each  man. 

The  presidential  period  covered  in  the 
Crocker  collection  of  checks  ranged  from 
Washington  (1789-1797)  to  Eisenhower 
(1953-1961),  covering  approximately  172 
years  of  the  U.S.  Presidency.  Of  the  34 
Presidents  in  office  during  this  period,  29 


were  represented  in  the  auction  in  one  or 
more  of  five  formats:  Autograph  Docu- 
ment Signed  (completely  penned  and 
signed  by  the  President);  partly-printed 
Autograph  Document  Signed  (only  filled 
in  and  signed);  partly-printed  Document 
Signed  (filled  in  by  a secretary  or  type- 
writer, but  only  signed  by  the  President); 
the  President’s  endorsement  on  verso  of 
a check  to  him;  substitutes  for  an  un- 
obtainable check  (pay  warrants,  prom- 
issory notes,sight  drafts,  etc.) 


To  be  continued. 
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COLLECTORS  • INVESTORS  • DONORS  • INSURERS  • ESTATE 
PLANNERS  and  MANAGERS  all  have  one  thing  in  common;  the 
need  for  professional  appraisals.  ISA  provides  a network  of  over 
1400  pre-screened  professionals,  each  with  a minimum  of  5 years’ 
experience  in  their  respective  areas  of  expertise.  ISA  recognizes  over 
80  areas  of  expertise  among  some  of  the  country’s  leading  authorities. 
For  more  information,  contact: 


Maurice  E.  Fry,  President 
P.  O.  Box  726 
Hoffman  Estates,  II  60195 
(312)  885-2480  or  882-0706 


Diana  V.  Hickman,  Vice  President 
301  East  87th  Street  - Suite  12-D 
New  York,  NY  10028 
(212)  289-3900 
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Washington  George.  Potomac  Pay  Order, 
Document  Signed  (used  as  a substitute 
in  some  collections  for  a Washington 
check  which  is  scarce),  Alexandria, 
May  25,  1787.  Potomac  Co.  pay  war- 
rant to  Col.  Wm.  Darke  for  $1,000. 
Also  signed  by  John  Fitzgerald  and 
George  Gilpin. 

Estimated  value:  $800  $1,600 

Adams,  John,  Autograph  Document 
Signed  while  Minister  to  England, 
Bath  Hotel,  Mar.  29,  1788.  Order  to 
C.&R.  Puller  to  pay  bearer  400  pounds. 
Estimated  value:  $750  $750 

Jefferson  Thomas.  Check,  Autograph 
Document  Signed  while  President, 
Washington,  Apr.  6,  1803.  Order  to 
pay  Mr.  Lemaire  $435.47. 

Estimated  value:  $750  $850. 

Madison,  James.  Check,  partly-printed 
Autograph  Document  Signed  while 
President,  Washington,  Feb.  20,  1813. 
Payable  to  the  Bank  of  Washington, 
for  $60. 

Estimated  value:  $800  $475. 

Madison,  James.  Check,  partly-printed 
Autograph  Document  Signed  while 
President,  Washington,  Nov.  28,  1813. 
Payable  to  Abram  Eddins,  for  $650. 
Estimated  value:  $800  $475 

Monroe,  James.  Check,  Autograph  Docu- 
ment Signed  while  Sec.  of  State, 
Washington,  July  2,  1813.  Payable  to 
himself,  for  $100. 

Estimated  value:  $250  $500. 

Adams,  John  Q.  Check,  partly-printed 
Autograph  Document  Signed  while 
U.S.  Congressman,  Washington,  June  9, 
1837.  Payable  to  Mrs.  L.  C.  Adams, 
his  wife,  and  endorsed  by  her  on 
verso  for  $200. 

Estimated  value:  $1,500  $850. 

Jackson,  Andrew. Check,  Autograph  Docu- 
ment Signed,  Hermitage,  June  26, 
1828.  Payable  to  Andrew  J.  Donelson 
Mrs.  Jackson’s  nephew),  for  $80. 
Estimated  value:  $400  $250. 


Van  Buren,  Martin,  Check,  partly-printed 
Autograph  Document  Signed  while 
U.S.  Senator,  Washington,  May  23, 
1826.  Payable  to  Mr.  Forsyth,  for 
$78.57. 

Estimated  value:  $175  $700 

Harrison,  William  Henry.  Check,  Auto- 
graph Document  Signed  “W  H & J H 
Harrison”  Cincinnati,  Jan  24,  1835. 
Payable  to  Mr.  Griffin,  for  $5. 
Estimated  value:$400  $225 

Taylor,  Zachary.  Check,  partly-printed 
Autograph  Document  Signed  while 
commanding  U.S.  Infantry  in  Louisi- 
ana, New  Orleans,  Dec.  4,  1827.  Pay- 
able to  himself,  for  $200. 

Estimated  value:  $1,000  $3,800. 

Fillmore,  Millard.  Endorsement  on  check, 
partly-printed  Document  Signed, 
Washington,  Dec.  26,  1849.  Payable 
to  Fillmore  while  Vice  President,  he 
has  endorsed  the  check  on  verso  to 
his  son,  Millard  P.  Fillmore,  who  has 
also  endorsed  it.  Check  for  $397.75. 
Estimated  value:$150  $475 

Buchanan,  James.  Promissory  note.  Au- 
tograph Document  Signed  while  aspir- 
ant to  Democratic  presidential  nomin- 
ation, Wheatland,  May  1,  1852.  Prom- 
isory  note  to  Benjamin  Parke  for 
$750. 

Estimated  value :$  150  $70 
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Lincoln,  Abraham.  Check,  partly-printed 
Autograph  Document  Signed  shortly 
after  winning  nomination  as  first  Re- 
publican President,  Springfield,  July 
16,  1860.  Payable  to  the  Second 

Portugese  Church  for  $5. 

Estimated  value:  $3,500  $5,250 

JOHNSON,  ANDREW.  Endorsement  on 
partly-printed  Document  Signed  by 
Corcoran  & Riggs,  Bankers,  Washing- 
ton, Mar.  7,  1853.  For  $250  and  pay- 
able to  Johnson  while  U.S.  Congress- 
man he  had  endorsed  the  check  on 
verso. 

Estimated  value  $600  $2,300 

JOHNSON  , ANDREW.  Check,  partly- 
printed  Autograph  Document  Signed 
while  President  (two  days  before  his 
impeachment  trial  began),  Washington 
May  11,  1868.  Payable  to  cash,  for 
$100. 

Estimated  value  $1,750  $2,300 

GRANT,  U.S.  Check,  partly-printed  Au- 
tograph Document  Signed  while  Gen- 
eral of  the  U.S.  Army,  Washington, 
Dec.  5,  1866.  Payable  to  George 

Hillier,  for  $7.06. 

Estimated  value  $1,000  $1,000 

HARDING,  WARREN  G.  Check,  partly- 
printed  Autograph  Document  Signed 
while  U.S.  Senator,  Washington,  July 
10,  1919  Payable  to  Postal  Telegraph 
Co.,  for  his  grandson,  Charles  C. 
Harper,  for  $50. 

Estimated  value  $250  $80 


GARFIELD,  JAMES  A.  Check,  partly- 
printed  Autograph  Document  Signed 
while  U.S.  Congressman,  Washington. 
Apr.  1867.  Drawn  on  the  Sergeant- 
at-Arms,  payable  to  himself,  for 
$1,218,98. 

Estimated  value  $250  $150 

ARTHUR,  CHESTER  A.  Check,  partly- 
printed  Autograph  Document  Signed 
while  collector  of  the  Port  of  New 
York,  New  York,  Mar.  3,  1873.  Pay- 
able to  G.E.  Charles  in  the  amount 
of  $104.13. 

Estimated  value  $600  $175 

CLEVELAND,  GROVER.  Check,  partly- 
printed  Autograph  Document  Signed 
(three  months  prior  to  his  death), 
New  York,  Mar.  12,1908.  Payable  to 
E.C.  Benedict  & Co.,  for  $37.50. 
Estimated  value  $600  $450 

CLEVELAND,  GROVER.  Endorsement 
on  Check  Document  Signed  by  A.T. 
Hibbard,  Buffalo,  Sept.  24,  1884. 

Check  for  $300  payable  to  Cleveland 
two  months  after  winning  the  Demo- 
cratic nomination  for  President,  he 
has  endorsed  the  check  on  verso. 
Estimated  value  $250  $125 

HARRISON,  BENJAMIN.  Check,  partly- 
printed  Autograph  Document  Indian- 
apolis , May  8,  1880.  Payable  to  him- 
self for  $35. 

Estimated  value  $400  $175 

ROOSEVELT,  THEODORE.  Check,  part- 
ly printed  Document  Signed  while 
Governor  of  New  York,  Albany.  Mar. 
1,  1899  Payable  to  Frank  H.  Maguire 
for  $100. 

Estimated  value  $125  $125 

TAFT, WILLIAM  HOWARD.  Check,  part- 
ly printed  Document  Signed  while 
President.  Washington,  Sept.  9,  1910. 
Payable  to  Essex  County  Club,  for 
$11.35. 

Estimated  value  $250  $250 

WILSON,  WOODROW.  Check,  partly- 
printed  Autograph  Document  Signed 
while  Governor  of  New  Jersey,  Prince- 
ton, July  1911.  Payable  to  Hotel  Sterl- 
ing, for  $10. 

Estimated  value  $500  $650 
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THE  CENTRAL  PACIFIC  - 
SOUTHERN  PACIFIC 

c>4mei1fcas 

Greatest 

‘T^ailiSad 


by  David  Beach 

This  is  the  first  in  a series  of  articles 
featuring  some  of  the  rarest  and  most 
desirable  stocks  and  bonds  in  existence. 
I have  been  extremely  fortunate  over  the 
past  five  years  to  acquire  for  my  collection 
a relatively  large  number  of  extremely 
rare,  beautiful  and  historically  signifi- 
cant pieces  that  I would  like  to  share 
with  you  through  this  series  in  Friends 
of  Financial  History.  Being  a somewhat 
fanatical  collector  at  heart,  Fve  always 
most  enjoyed  the  issues  of  Friends  that 


DAVID  BEACH  lives  in  Bossier  City,  La. 
and  has  been  a collector  for  about  five 
years.  Hospital  Administrator  at  Bossier 
Medical  Center,  he  earned  his  degree  in 
economics  from  Louisiana  State  Univer- 
sity and  a M.A.  in  Hospital  Administration 
from  U.C.L.A.  His  main  focus  is  on 
railroads  and  any  classic  pieces  in  all 
areas.  He  also  collects  stamps  and  coins 
but  does  not  find  them  one  tenth  as 
exciting  as  collecting  stocks  and  bonds.  He 
is  a member  of  the  Bond  and  Share 
Society,  the  American  Numismatic  Asso- 
ciation and  the  Society  for  Paper  Money 
Collectors. 

feature  many  photographs  of  materia^ 
that  Fd  never  seen  before  (Friendt 
no.  5 is  a favorite).  Therefore,  since  the 
beauty  and  rarity  of  my  material  wil' 
speak  for  itself,  and  since  my  talent  fot 
writing  is  extremely  limited,  these  article! 
will  feature  the  bonds  and  stocks,  in  all 
their  magnificence,  with  comments  by  me 
held  to  a minimum. 


May  10,  1869,  Driving  the  Golden  Spike  at  Promontory  Utah. 
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Central  Pacific  Railroad  Company  of 
California,  (California  and  Oregon  Div.) 

All  of  US  are  familiar  with  the  history 
surrounding  the  first  transcontinental 
railroad  in  the  United  States  when  on 
May  10,  1869  the  Union  Pacific  and  the 
1 Central  Pacific  met  at  Promontory 
i Point,  Utah  and  the  “Golden  Spike”, 
was  struck  by  Central  Pacific  President 
Leland  Stanford,  so  I will  not  elaborate 
on  the  details  here  as  there  are  a number 
of  extremely  interesting  books  on  this 
[subject  including,  “Southern  Pacific”  by 
(Wilson  and  Taylor;  “The  Railroaders” 

I by  Time-Life,  and  “Railroads  in  America”, 
by  American  Heritage. 


18  72  — $1000  signed  by  Leland  Stanford 
as  President  and  also  signed  on  verso  by 
Collis  P.  Huntington,  Vice  President.  The 
bond  also  has  the  beautiful  pink  overprint. 

I was  fortunate  several  yeitfs  ago  to 
purchase  the  rarest  and  most  historically 
significant  Railroad  Bonds  in  existence 
from  the  fabulous  Southern  Pacific 
Railroad  Bond  Archives.  The  Southern 
Pacific  Railroad  built  and  absorbed 
numerous  Western  Railroads  and  the 
company  had  a policy  of  destroying  all 
bonds  with  the  exception  of  one.  I had 
the  unbelievable  good  fortune  to  pur- 
chase these  One-of-A-Kind  bonds  directly 
from  the  railroad. 


->  NUMISTORIA  <■ 


France 

Tel.:  233.93.45  Metro  : Bourse 

100  meters  from  the  Paris  Stock— Exchange. 
Specialist  of  Bonds  and  Shares  Certificates 
from  France  or  other  countries. 

Visit  us  in  Paris  ' We  speak  English 
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SPECIALIZING  IN  OLD  STOCKS,  BONDS 
AND  PAPER  AMERICANA 

VESTEPDAY’S  PAPEP,  IMC 
PAPEP  AMTIQUES 

BUYING  AND  SELLING  ANYTHING 
OLD  MADE  OF  PAPER 

R.  E.  Haglund  312-355^855  BOX  294 

8AM-10PMCST  Naperville,  I L 60566 


We  will  begin  with  the  fabulous  Cen- 
tral Pacific  bonds  of  1868  and  1872, 
the  California  Pacific  Railroad  Co.  1875, 
the  California  and  Oregon  Railroad  of 
1868  and  the  Southern  Pacific  of  1875. 
In  future  installments  there  will  be 


photographs  of  all  the  bonds  in  order  ( 
feature  the  entire  collection,  so  bo^l 
the  issued  bond  and  the  specimen  bot  i 
will  be  pictured  for  those  few  lines. 

You  will  be  seeing  another  Southe:  i 
Pacific,  the  Oregon  and  California  Ra;  ' 


photographs  of  the  other  magnificent 
railroad  bonds  from  lines  that  were 
absorbed  by  or  built  by  the  Southern 
Pacific  as  it  moved  up  into  Oregon  and 
down  through  Arizona,  New  Mexico, 
Texas,  Louisiana,  Arkansas  and  Missouri. 
All  of  the  bonds  are  unique,  however,  on 
several  lines  there  was  one  issued  and 
cancelled  bond  and  one  specimen  bond. 
I have  asked  the  Herzogs  to  publish 


road,  the  Nevada-California-Oregon  Ra^ 

way,  the  Northwestern  Pacific  Railroai 

the  Northern  Railway  Company  of  C:' 

ifornia,  the  Northern  California  Railwa: 

and  then  as  the  line  moves  South,  tl 

Gila  Valley,  Globe  and  Northern  Ra  ! 

way,  the  New  Mexico  Railway  and  Cc  • 

California  and  Oregon  RR  Co.,  186. 
$1000  First  Mortgage  Bond  — Signed  i 
Leland  Stanford  as  President  and  al  \ i 
signed  on  verso  by  Collis  P.  Huntington 
Vice  President  of  the  Central  Pacific.  Thi  ' 
bond  also  has  six  areas  of  pink  overprir,  i 
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Central  Pacific  Railroad  Company  of  California  — $1000  First  Mortgage  Bond 

at  6%,  1868,  signed  by  Leland  Stanford  as  President.  This  Bond  has  six  areas 

where  there  is  a beautiful  pink  overprint. 


I 

:1 
j, 

0 Company,  the  Dawson  Railway,  the 
, Dawson  Railway  and  Coal  Company, 
: the  Galveston,  Harrisburg  and  San  An- 
tonio Railway,  the  El  Paso  and  Rock 
I;  Island  Railway,  the  Central  Texas  and 
Northwestern  Railway,  the  Austin  and 
Northwestern  Railroad,  the  New  York, 
Texas  and  Mexican  Railway,  the  Houston 
East  and  West  Texas  Railway,  a number 


of  different  issues  on  the  Houston  and 
Texas  Central  Railroad  and  also  Railway, 
the  Texas  and  New  Orleans  Railroad,  the 
Louisiana  Western  Railroad,  the  Iberia 
and  Vermillion  Railroad,  the  Houston 
and  Shreveport  Railroad,  the  Central 
Arkansas  and  Eastern  and  the  Gray’s 
Point  terminal. 


See  lot  153 


>0' 


(^ollectionneurs  deTitres  Anciens 


ASSOCIATION  DU  JOURNAL  DES  COLLECT lONNEURS  DE  TITRES  ANClENS 

25  rue  Sarrette  75014,  Paris  540  72  39  Attention:  legor  de  Saint  Hippolyte 

Roger  Polani 
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COLLIS  P.  HUNTINGTON 


LELAND  STANFORD 


Before  we  look  at  each  bond,  it’s 
appropriate  here  to  comment  on  the 
fantastic  “BIG  FOUR”,  namely,  Le- 
land  Stanford,  Charles  Crocker,  Collis 
P.  Huntington  and  Mark  Hopkins.  To  tell 
the  story  of  each  of  these  “GIANTS  OF 
HISTORY”  would  require  a book  in  it- 
self, however,  it  is  appropriate  to  com- 
ment briefly  on  each  man. 

Collis  P.  Huntington  - owned  a hard- 
ware store  in  Sacramento  with  his  partner. 


a thrifty  business  and  I counted  him  ont 
of  the  best  businessmen  in  California.’ ' 
Huntington  is  credited  with  doing  much 
of  the  strategic  thinking  of  the  Bi| 
Four,  lobbying  Congress  for  favorablt 
financial  aid  and  raising  the  easterr 
money.  He,  of  course,  in  later  years; 
used  his  Central  Pacific  fortune  to  gairi 
control  of  many  other  railroads  ano 
businesses.  When  ground  was  broken  fo 
the  Central  Pacific  on  January  8,  186c 


Mark  Hopkins.  He  listened  to  Theodore  and  Leland  Stanford  turned  the  soii 
Judah’s  original  idea  for  the  Central  with  a spade  of  pure  borrowed  silver. 


Pacific  Railroad  and  called  a meeting 
with  Hopkins,  Leland  Stanford,  the 
local  grocer,  whom  he  wanted  in  “because 
he  was  a good  businessman  and  a clean 
man  in  all  respects”,  and  Charles  Crocker, 
the  dry-goods  merchant,  who  was“doing 


Huntington  told  his  associates,  “if  yoi 

California  Pacific  RR  Co.,  — $500  Golc 

Bond,  1875.  Signed  on  verso  by  Lelanc 
Stanford  as  President  of  Central  Pacific 
as  the  California  Pacific  is  leasing  itsel . 
4.0  the  Central  Pacific  for  twenty-nin* 
years.  The  bond  is  a beautiful  green  anc 
is  engraved  by  the  National  Bank  Not^ 
Company. 
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MARK  HOPKINS 


CHARLES  CROCKER 


want  to  jubilee  in  laying  the  first  spike 
here,  go  ahead  and  do  it.  I don’t  , these 
mountains  look  too  ugly  and  I see  too 
much  work  ahead.  We  may  fail,  and  I 
want  to  have  as  few  people  know  it  cis 
we  can.” 

Leland  Stanford  was  the  Western 
money  man  and  the  politician  of  the 
group.  With  the  money  that  he  earned 
from  his  wholesale  grocery  business  he 
plunged  into  politics  and  was  elected 
Governor  of  California  in  1861.  Stanford 
became  President  of  the  Central  Pacific 
and  like  the  other  three,  he  amassed  enor- 
mous wealth  from  the  railroad.  When  he 
died  he  left  $30,000,000  to  establish 
Stanford  University. 

Charles  Crocker  was  an  immense  man 
of  265  pounds  of  physical  energy.  He  was 


quick  to  grasp  the  grandeur  of  this  great 
project  and  he  would  become  the  mover 
behind  the  actual  construction  of  the 
Central  Pacific. 

Mark  Hopkins  was  considered  some- 
what eccentric  as  he  was  soft  spoken, 
studious,  intensely  frugal.  He  was  older 
than  the  other  three  and  they  called  him 
Uncle  Mark.  He  seemed  to  have  only 
two  passions,  which  were  growing  peas 
and  carrots  for  his  vegetarian  diet  and 
driving  a shrewd  bargain.  This  latter 
trait  interested  Huntington  and  when 
the  two  met  in  Sacramento  in  1855, 
Huntington  invited  Uncle  Mark  to  join 
him  as  a business  partner.  Hopkins 
became  the  treasurer  of  the  Central 
Pacific. 
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Southern  Pacific  Railroad  Company  — 1875,  $1000  First  Mortgage  Bond,  pay- 

able to  Mark  Hopkins  or  bearer.  It  is  signed  by  Charles  Crocker  as  President. 


So  these  were  the  “Empire  Builders”, 
Hopkins  the  eldest  at  50,  Stanford  the 
youngest  at  39,  all  of  them  bursting  with 
vigor  and  optimism  for  the  glory  days 
ahead. 

Some  of  the  bonds  that  will  now  be 
presented,  bear  the  signatures  of  three 
of  these  men  and  with  Leland  Stanford 
and  Charles  Crocker,  these  are,  to  the 
best  of  my  knowledge,  the  only  Railroad 
bonds  that  exist  containing  their  signa- 
tures. Collis  P.  Huntington’s  signature, 
as  we  know,  is  available  to  collectors  on 


several  other  railroad  bonds,  however, 
his  signature  on  these  bonds  and  at  least 
one  other  bond  that  will  be  presented  in 
a future  article  is  considered  unique.  On 
two  of  the  bonds,  Stanford  and  Hunting- 
ton  have  both  signed  on  the  same  bond. 
The  excitement  and  thrill  of  actually 
holding  these  bonds  is  almost  impossible 
to  describe. 

Unfortunately,  none  of  the  bonds 
bear  the  signature  of  Mark  Hopkins,  and 
to  date  I have  never  seen  a stock  or  bond 
containing  his  signature. 


WANTED 

OLD  STOCKS  & BONDS 

$100,000  and  more  available  to  purchase  lai^e  hoards,  especially 
Railroads,  Oils,  Banking,  Automotive,  Insurance,  Mining,  Western, 
any  period.  1 piece  to  vast  quantities.  Phone  Collect  (603)  882-2411 

STOCKS  & BONDS  FOR  SALE 

Dealers  and  Investors  should  call  us  as  we  carry  the  largest  Wholesale 
Inventory  of  “QUALITY”  Stocks  & Bonds  in  America. 

“NEW” BOOK 

The  first  and  only  Price  Guide  to  American  Stocks  and  Bonds  titled  “Collecting 
Stocks  and  Bonds”  by  George  H.  LaBarre.  Vol.  1 $4.95  — Vol.  II  $4.95 

SUBSCRIPTIONS 

Americana  Mail  Auction  Catalog  including  a fine  selection  of  Stocks  & Bonds,  1 8th 
Century  Financial  Documents  Autographs  Political  Items,  etc.  etc.  3 Issues  $3.00 

George  H.  LaBarre  Galleries  Inc. 

Box  27  Hudson,  New  Hampshire  03051 
Telephone:  (603)  882-2411 
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SCRIPOPHILY 

Collecting  Bonds  and  Stock  Certificates 

By  Keith  Hollender 


It's  the  fastest-growing  collecting  pastime  oi  the  last  few  years.  It  has  the  lure  oi  stamp 
collecfing  with  a much  greater  variety  ol  possibilities.  It's  scnpophily — the  collection  of 
old  bonds  and  stock  certificates,  or  scrip,  from  around  the  world.  These  handsome  %nd 
intriguing  documents — issued  to  those  who  invested  in  shipping  lines,  diamond  mines, 
now-famous  cities,  and  many  more  colorlul  ventures— have  an  undeniable  appeaL 
The  first  book  on  the  subject,  SCRIPOPHILY  is  a lively  investigation  of  the  history,  art, 
and  economics  of  scrip.  There's  a wealth  of  professional  advice  on  what  to  look  for  and 
what  to  avoid,  as  well  as  tips  on  how  to  physically  maintain  a collection.  Appendices 
contain  lists  of  dealers,  auction  houses,  societies  and  publications  that  deal  with  scripo- 
phily,  plus  examples  oi  recent  auction  sales  as  a price  guide. 

More  than  100  illustrations— including  16  pages  of  color  photography— demonstrate 
the  amazing  beauty  and  incredible  variety  of  scrip.  Appendices.  Bibliography. 
February  1983.  144  pages.  8'/j  x 11.  $14.95  hardbound.  ISBN  0-87196-625-5 

Keith  Hollender  is  a director  ol  Herzog,  Hollender  & Philips  Ltd.  oi  London,  dealers  in 
old  scrip. 
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YET  ANOTHER  NEW  BOOK 


New  Twist 


Another  new  twist  for  1983  concerns 
Smythe’s  London  operations.  With  costs 
at  Trafalgar  Square  going  up,  a decision 
was  made  to  move  — in  two  directions  at 
once!  Mike  is  close  to  home  now  as  M. 
Veissid  & Co.,  87  Park  Avenue,  Ruislip, 
Middlesex,  while  Smythe  & Co.,  Ltd. 
continues  under  Brian  Mills’  guiding  hand 
at  56,  The  Avenue,  Tadworth,  Surrey.. 

A LINK  WITH  THE  PAST 

We  noticed  in  the  New  York  Times 
for  January  10,  that  Samuel  Insull,  Jr., 
died  at  the  age  of  82  in  Chicago.  The 
Times  obituary  referred  to  the  fact  that 
the  Insull  fortune  was  estimated  at  $3 
billion  dollars  before  it  collapsed  in  the 
Depression.  At  one  point  in  the  1920’s, 
the  elder  Mr.  Insull’s  companies  produced 
one-tenth  of  all  the  electricity  in  the 
country.  Thousands  of  investors  lost 
money  when  the  business  failed. 

NEWSFLASH 

Sam  Withers,  a distinguished  Chicago 
dealer,  got  married  last  June  27  to  bride, 
Virginia.  Congratulationsand  best  wishes 
to  both. 

1983  SECURITIES  CALENDAR 

This  year’s  calendar  was  a great 
success  and  is  completely  sold  out.  Let 
us  know  early  in  the  year  if  you  are  in- 
terested in  placing  a quantity  order  for 
1984. 

NEW  ADDRESS 

Peter  Franzen  wrote  to  give  us  a new 
address,  please  update  your  records: 
Franzen  Winkler  GmbH 
Unter  Sachsenhausen  35 
D-5000  Koln  1,  West  Germany 


The  New  York  Stock  Exchange  h& 
recently  published  a very  attractive  bool 
let  on  the  history  of  this  venerable  insti 
tution.  It  has  many  illustrations  and 
well  researched  text.  It  is  priced  at  $1C' 
and  can  be  ordered  through  Smythe 

ERIE  RAILWAY  CERTIFICATES 

Readers  of  Tim  Robson’s  article  “Th: 
Erie  Saga”  which  began  in  Friends  No. 
may  appreciate  Bob  Kluge’s  comments  oj 
the  only  two  Erie  Railway  Compani 
certificates  he  has  ever  possessed.  Thess 
items  were  originally  acquired  singll 
nearly  fourteen  years  and  2,000  milet 
apart.  The  Erie  bond  was  purchased  ii 
1965;  the  stock,  in  1979.  After  nearll 
eighteen  years,  they  are  still  the  onl;; 
such  pieces  he  has  encountered.  Fo; 
issued  and  cancelled  certificates,  this  i 
quite  unusual.  (The  Erie  Railway  bon« 
will  be  in  Smythe  Auction  8). 

NOTES  FROM  LONDON 

by  Tony  Hetherington 

Stanley  Gibbons  may  have  closed  it 
scripophily  premises  in  London’s  Strano 
but  the  new  owners  have  realized  th 
value  of  bonds  and  certificates  obtaine-; 
under  the  ancien  regime  which  fell  ii 
1981. 

Leslie  Tripp  of  Scripophily  Interna; 
tional  has  been  brought  in  to  sell  thi 
Gibbons  Hoard  and  he  reports  that  bot: 
the  quality  and  scope  of  the  bonds  an 
better  than  had  been  rumoured. 

BOND  & SHARE  SOCIETY 
IN  LONDON 

Tony  Hetherington  writes  that  th 
breadth  of  specialist  knowledge  displaye: 
by  Society  members  has  led  the  editor  c 
the  BASS  journal,  Mike  Veissid,  to  pro 
pose  the  formation  of  study  groups 

Pooled  research  could  well  lead  to 
useful  boost  in  the  amount  of  informa 
tion  available  in  a particular  field,  to  th 
great  benefit  of  the  hobby. 
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CLASSIFIED  ADVERTISEMENTS 


NEWCOMER  on  Market,  Collecting  Old  Dutch 
— US  — and  Australian  Papers.  Send  all 
information  to  Mike  Liebig,  Post  Box  228, 

NL-2640  AE  Pijnacker,  Holland. 

***** 

WANTED:  Stocks  and  Bonds  signed  by  Comm. 
Vanderbilt,  W.H.  Vanderbilt,  Carnegie,  J.P. 
Morgan.  Jakob  Schmitz,  Humboldring  15, 

0-4330  Mulheim  - Ruhr/  W.  Germany. 

***** 

WANTED:  Pre-1900  insurance  policies.  Please 
write  or  send  copies.  Manfred  Schon,  Hopfen- 

garten12,  D-71  70Schwabisch  Hall /W.  Germany. 
***** 

Old  Bonds  wanted,  esp.  Mexican,  N. Carolina, 
Mississippi,  Russian  dollar  bonds,  European 
gov't,  dollar  bonds,  Lehigh  Valley  RR,  Erie  RR. 
Beck,  523  W.  121st  St., New  York,  N.Y.  10027. 
***** 

WANTED:  Stock  & bond  certificates,  other 
historical  material  (letters,  photos.  . . ) signed 
by  important  American  financiers  (Astor 
Vanderbilt,  Carnegie,  Morgan,  Mellon,  Gug- 
enheim,  . . .Kindly  send  photostats  with  offers 
to  Rudiger  K.  Weng,  Breiten  Dyke  38B,  D-4150 
Krefeld,  West  Germany. 

******* 

FRIENDS  OF  FINANCIAL  HISTORY 

is  copyright,  1983,  by  R.  M.  Smythe  & Co., 
Inc.,  the  publisher,  24  Broadway,  New  York, 
N.Y.  10004.  Telephone;  (212)  943-1880.  All 
right  reserved.  Permission  will  be  granted  to 
reprint  upon  written  request  to  publisher  and 
with  proper  credit  to Friendsof  F inancial  History 

Annual  subscription  at  $25  in  U.S.  and  Canada. 
Single  copy,  $5.  Europe,  U.K.,  airmail  S30. 
Payment  by  NY  draft  in  dollars,  or  £ Sterling. 


Stock  Certificate  Catalog,  $3  plus  2 certificates 
Paper  Americana  Catalog,  $3.  Also  buying. 
Yesterday's  Paper,  Box  294F,  Naperville, 
Illinois  60540. 

# * * * ♦ 

Delaware  stocks,  bonds  w/coupons  both 
corporate  & municipal  & postcards.  R.  Schumm 

P O Box  749,  Wilrn.,  DE  19899. 

* * « * * 

Dealing  in  better  U.S.  Stocks  and  Bonds.  No 
lists.  Phone  calls  or  visits  by  serious  collec- 
tors and  dealers  welcome.  Please  send  us  your 
catalogs.  Paul  C.  Richards,  Templeton  Mass. 
01468.  (617)  939-8981. 

♦ * * ♦ * 

J.  P.  Morgan,  Carnegie,  Fulton  Steamboat 
Company  related  certificates  wanted.  P.  O. 

Box  535,  Denver,  Colorado  80201. 

« * ♦ * ♦ 

Western  States  stocks,  bonds,  checks,  and 
Bills  of  Exchange  wanted.  Prefer  pre-1870. 
Also,  all  territorial  paper.  Barry  Hepsley, 
2151  N.  Texas  Street,  Fairfield,  CA  94533  USA 
****** 

Wanted— Autos,  Banks  & Mining  - Especially 
Autos  - inventory  low  - needed  for  Fred's  Car 
Lot  - large  SASE  for  offering.  Fred  Robinson, 
Box  203,  Aberdeen,  Miss.  39730. 

♦ * * * # 

Stock  Certificates:  50  different  $19.95  post- 
paid. Satisfaction  guaranteed.  Foreign  deliv- 
ery add  $5.  List  SASE.  1 to  1,000,000  wanted. 
Clinton  Hollins,  Box  112-D,  Springfield,  Va. 
22150. 

EDITORS: 

John  E.  Herzog,  Diana  E.  Herzog 
W.  S.  Robens 
EUROPEAN  EDITOR 
Anthony  Hetherington 
OFFICE  MANAGER 
Terence  J.  Gordon 

ADVERTISING  RATES 
Full  page:  4 1/2"  x 6 1/2"  $75. 

2/3  page:  4 1/2"  x 4 1/4"  $60. 

1/3  page:  4 1/2"  x 2 1/4"  $35. 
Classified  ads;  $4  per  line,  3 line  minimum 
Full  payment  must  be  sent  with  copy. 
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ACTIVE  BUYERS  of  quality  certificates  and  related 
financial  history  material  including  autographs, 

rare  and  reference  books,  photographs,  prints,  etc. 

SALES  by  private  treaty 

AUCTIONS  in  London  and  New  York 

APPRAISALS  - CUSTOM  REPORTS 

PUBLISHERS  of  "Friends  of  Financial  History"— 
The  Magazine  for  Certificate  Collectors 
Comprehensive  International  Price  List 

RESEARCH  AND  SPECIALIZED  SERVICES 


Established  1880 


24  Broadway,  New  York,  N.Y.  10004  Telephone  (212)  943-1880 
Contact  John  or  Diana  Herzog 

and  in  Great  Britain: 

56  The  Avenue,  Tadworth,  KT20  5DE  Surrey  Telephone  44-073-781  3262 

Contact  Brian  Mills 


